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INDEPENDENT AUDITOR’S REPORT

To the Members of
Thinksemi Infotech Limited
(Formerly known as Thinksemi Infotech Private Limited)

Report on the Audit of the Financial Statements
Opinion

I. We have audited the accompanying financial statements of Thinksemi Infotech Limited
(formerly known as Thinksemi Infotech Private Limited) (“the Company”), which
comprise the Balance Sheet as at 31% March, 2025,the statement of Profit and Loss and
statement of Cash Flow Statement for the period then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements™].

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company for the period ended on March 31, 2025, and its statement of Profit and Loss
and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
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Key audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no such key Audit Matters to be reported.

Information Other than the Financial Statements and Auditor's Report There on:-

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, including Annexure
to Board's Report, but doesn’t include the standalone financial statements and our auditor’s
report thereon.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of our
audit or otherwise appears to be materially misstated. i

8. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard

Management’s Responsibility for the Financial Statements

9. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013 (“the act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India including the accounting standards specified under section 133 of the act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

10. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

11. The Board of Dircetors are also responsible fur uverseeiny tie Cutpaiy’s fuancial repuriing
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the financial statements as a

13.

14.

15.

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may he infinenced We: consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




16. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

17. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order to
the extent applicable.

18. Asrequired by section 143 (3) of the Act, we report that:

a)

b)

©)

d)

g)

h)

i.

iii.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of dccount as required by law have been kept by the
Company so far as it appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act and read with rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of written representations received from directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

Reporting with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial control over
financial reporting. )

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2020, in our opinion and to
the best of our information and according to the explanations given to us:

There are no pending litigations as on 3 1% March 2025 which have a material impact on
the financial position on the operations of the company.

The company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.

There were no amounts which were, required to be transferred, to the Investor Education

and Protection Fund by the Company.
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1v.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall
whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™)
by or on behalf of the Funding Party or provide any guarantee, security or the like from
or on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (i) and (ii) of rule 11(e) of the
companies (Audit and Auditors) rules, 2014 contain any material mis-statement.

v. No dividend has been declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software. =

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any instance of the audit trail
feature being tampered with.

For N NARESH & CO
Chartered Accountants

FRN: 011293S

E KUMAR
Partner
MN: 217549

UDIN: 25217549BMIMIR1474

Date: 03/09/2025

Place: Chennai



ANNEXURE “A”

To the Independent Auditors’ Report on Financial Statements of M/S THINKSEMI INFOTECH
LIMITED (formerly known as Thinksemi Infotech Private Limited) on the accounts of the company for

the year ended 31% March 2025 we report that:

1.

In respect of Company’s Property, Plant and Equipment.

(2) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management during the
year and there is a regular programme of verification which, in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. As informed to us, no material
discrepancies were noticed on such verification.

(¢) The title deeds of all the immovable property of the Company are held in the name of the
Company.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year
ended 31% March, 2025.

(e) There are no proceedings initiated or pending against the Company or are pending against
the company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The company has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no significant discrepancies were noticed. Discrepancies of 10% or more in
aggregate for each class of inventories were noticed on such physical verification and in respect
of such confirmations.

The Company has not granted interest free secured/unsecured loans to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under Section
189 of the Act.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and Section 186 of the Companies Act 2013 in
respect of loans granted, investments made and guarantees and securities provided, as
applicable.

According to the information and explanations given to us, the company has not accepted
deposits and does not have any unclaimed deposits within the meaning of Section 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of the clause 3(v) of the Order are not, applicable.




6. Company do not require to maintain cost records as prescribed by the central Government under
section 148(1) of the Act for the reporting period. Hence reporting under clause 3(vi) not
applicable.

7. In respect of Statutory Dues:

() According to the information and explanations given to us and based on the records of the
company examined by us, in our opinion, the company is generally regular in depositing undisputed
statutory dues including provident fund, Investor Education and Protection Fund, Employee State
Insurance, Income Tax, Goods and Service Tax, Wealth Tax, Customs Duty, Excise Duty, Cess
and other material statutory dues, as applicable with the appropriate authorities and there are no
arrears of outstanding statutory dues as at 31% March, 2025 for a period of more than six months.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, Goods and Service Tax, Wealth
Tax, Customs Duty, Excise Duty, Cess and other statutory dues which have been deposited on
account of any dispute. However, the demand in dispute are disclosed under contingent
liabilities (Refer Note 26 under other notes to accounts).

8. According to the information and explanation given to us and on the basis of our examination of
the records, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the period in the tax assessments under the Income
Tax Act, 1961 . Accordingly, paragraph 3 (viii) of the order is not applicable.

9. Inrespect of loans and other borrowings:

a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon from any lender. Hence reporting under clause 3(ix)(a) of the
Order is not applicable.

b) The Company has not been declared a willful defaulter by any bank or financial institution
or any other lender.

¢) The Company has not taken any term loan and reporting under Clause 3(ix)(c) of the Order
is not applicable.

d) On examination of the financial statements of the Company, Company has not raised any
funds on short term basis which has been used for long-term purposes hence reporting under
clause 3(ix)(d) of the Order is not applicable.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations and
hence, reporting on clause 3(ix)(e) of the Order is not applicable.

f) The Company has not raised any loans on the Pledge of securities held in its subsidiaries,
associate companies during the period and hence, reporting on clause 3(ix)(f) of the Order is
not applicable.




10. In respect of public offer:

11.

12.

13.

14.

15.

16.

17.

18.

a) The company has not raised any money by way of initial public offer during the year.

b) During the period, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) under
section 42 and section 62 of the Companies Act. Accordingly, reporting of the purpose
for which amount raised under Clause 3 (x)(b) of the Order is not applicable.

In respect of Fraud:

a) According to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

b) No reportable fraud has been committed by the Company hence, Form ADT-4 has not
been filed by the auditors as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

c) During the period Company has not received any whistle-blower complaints to be
considered by the auditors.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable. -

The transactions entered by the Company with the related parties are in compliance with
Section 177 and 188 of Companies Act, 2013 where applicable and the details of such
transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards.

In respect of internal audit system:

a) The Applicability of Internal Audit do not arise as per sec 138 of the companies act 2013 for
the reporting period.

b) As Internal audit not applicable for the company, paragraph 3(xiv) of the Order for reporting
about the internal audit is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Order is not
applicable.

Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly the provisions of clause 3(xvi)(a) & (b) of the Order is not applicable and the
company is not a Core Investment Company within the group. Accordingly, paragraph 3(xvi) (c)
& (d) of the Order is not applicable.

The company has not incurred any cash loss during the financial period covered by our audit
and immediately preceding financial period.

There is no resignation of the statutory auditors during the year and disclosure in this regard is
not applicable.
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19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one period from the balance sheet date, will
get discharged by the Company as and when they fall due.

20. The Company is not liable to comply with the Corporate Social Responsibility (CSR) in
accordance with Section 135 of the Companies Act, 2013 for the financial year 2024-25.

21. There have not been any qualifications or adverse remarks in the Companies (Auditor’s Report)
Order (CARO) reports of the Companies included in the consolidated financial statements.

For N NARESH & CO
Chartered Accountants
FRN: 011293S

E«l/

E KUMAR

Partner

MN: 217549

UDIN: 25217549BMIMIR1474

Date: 03/09/2025
Place: Chennai



ANNEXURE “B”

To the Independent Auditors’ Report on Financial Statements of THINKSEMI INFOTECH
LIMITED (Formerly known as Thinksemi Infotech Private Limited) as on 31° March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act)

We have audited the internal financial controls over financial reporting of Thinksemi Infotech Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the'Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that




1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For N NARESH & CO
Chartered Accountants
FRN: 011293S

i

E KUMAR

Partner

MN: 217549

UDIN: 25217549BMIMIR1474

Date: 03/09/2025
Place: Chennai
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Thinksemi Infotech Limited

(Formerly Known as Thinksemi Infotech Private Limited)

BOARD’S REPORT

To,

The Members of

Thinksemi Infotech Limited

(“Formerly Known as Thinksemi Infotech Private Limited”)
5/B9, SIPCOT Industrial Park, Siruseri, 6" Cross Street,
Navaloor, Pudupakkam, Kanchipuram, Chengalpattu,

Tamil Nadu, India, 603103.

Your Directors take pleasure in presenting the Ninth (9th) Board’s Report, together with the
Audited Financial Statements and the Auditors’ Report, on the business and operations of your
Company for the financial year ended 31st March 2025.

1. PERIOD OF REPORT:

This report pertains to the period from 1** April 2024 to 31%* March 2025.

2. WEB LINK OF ANNUAL RETURN, IF ANY UNDER SECTION 134(3)(A) OF
COMPANIES ACT, 2013

The Annual Return of the Company as required under Section 92(3) of the Companies
Act, 2013 is available on the Company’s website at:
https://www.thinksemiinfotech.com/.

3. MEETINGS OF BOARD OF DIRECTORS UNDER SECTION 134(3)(B) OF
COMPANIES ACT. 2013

During the year under review, the Board of Directors met Nine (9) times to discuss and
deliberate on various business and operational matters of the Company. The details of
the Board meetings held during the financial year 2024-25 is as follows:

(®) +91 8939890447
www.thinksemiinfotech.com B info@thinksemi.co.in

CIN: U31102TN2016PLC111354
Address: 5/B9, 6th Cross Street, Sipcot Industrial Park, Siruseri, Navalur, Pudupakkam, Chengalpattu, Tamil Nadu - 603 103.




Particulars Attendance
SLNo Date of Total Strength Number of % of
Meeting of the Board directors attended attendance
1 22/04/2024 2 2 100%
2 25/06/2024 2 2 100%
3 05/09/2024 2 2 100%
4 03/01/2025 2 2 100%
5 31/01/2025 2 2 100%
6 17/02/2025 2 2 100%
7 20/03/2025 2 2 100%
8 28/03/2025 2 2 100%
9 29/03/2025 2 2 100%

4. DIRECTOR’S RESPONSIBILITY STATEMENT UNDER SECTION 134(3)(C):

The Directors would like to inform the Members that the Audited Accounts for
the financial year ended March 31, 2025, are in full conformity with the
requirement of the Companies Act, 2013. The Financial Accounts are audited
by the Statutory Auditors, (N Naresh & Co, Chartered Accountants (Firm
Registration Number: 011293S).

The Directors further confirm that: -

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give atrue and fair view of the state of affairs of the
Company as at March 31, 2025 and of the profit of the Company for that
period

¢) The Directors have taken proper and sufficient care for the maintenance of

' adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

d) The Directors have prepared the annual accounts ona 'going concern' basis.

e) The Company being unlisted, sub clause (e) of section 134(3) of the
Companies Act, 2013 pertaining to laying down internal financial controls is
not applicable to the Company.




f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

DETAILS IN RESPECT OF FRAUD UNDER SECTION 134(3)(CA) OF
COMPANIES ACT, 2013:

During the year under review, the Statutory Auditor in their report have not
reported any instances of frauds committed in the Company by its Officers or
Employees under section 143(12) of the Companies Act, 2013.

STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS
(SECTION 134(3)(D):

During the year under review, the provisions of Section 149(7) of the Companies Act,
2013 is not applicable to the Company so the Company has not appointed any
Independent Directors.

SECTION 134 (3) (E): DISCLOSURE UNDER SECTION 178:

During the year under review, the provisions of Section 178(1) relating to constitution
of Nomination and Remuneration Committee are not applicable to the Company and
hence the Company has not devised any policy relating to appointment of Directors,
payment of Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section 178(3)
of the Companies Act, 2013.

SECTION 134 (F): EXPLANATIONS OR COMMENTS BY THE BOARD ON
EVERY QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE:

During the year under review, there are no qualifications or adverse remarks in the
Auditors’ Report which require any clarification/ explanation. The notes on financial
statements are self-explanatory, and needs no further explanation. Further the Auditor’s
report for the year ended has been annexed with this Notice for your kind perusal and
information.

Further, the provisions relating to appointment of a Secretarial Auditor under Section
204 of the Companies Act, 2013 are not applicable to the Company.

SECTION 134 (G): PARTICULARS OF LOANS. GUARANTEES OR
INVESTMENTS UNDER SECTION 186;

During the year under review, the Company has not made any loans, provided any



10.

11.

12.

guarantees, or made any investments falling within the purview of Section 186 of
the Companies Act, 2013. Accordingly, the disclosure requirements under the said
section are not applicable to the Company.

SECTION 134 (H) PARTICULARS OF CONTRACTS OR ARRANGEMENTS
MADE WITH RELATED PARTIES:

The Company has entered into transactions with related parties that fall under the scope
of Section 188 of the Companies Act, 2013. Accordingly, the disclosure requirements
under Section 188 read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014 has been enclosed in Form AOC -2.

Detailed disclosures are provided in Note 19 of the Financial Statements in accordance
with Accounting Standard (AS) 18 — Related Party Disclosures.

SECTION 134(3)(I) STATE OF AFFAIRS / HIGHLIGHTS READ WITH
RULE 8(5)(I) OF COMPANIES (ACCOUNT) RULES., 2014:

The Company is engaged in the business of to carry on the business of
manufacturing, assembling, altering, exchanging, buying, selling, importing,
servicing, exporting or otherwise dealing in all types of electrical goods and
instruments including circuit breakers, fuses, meters, rectifiers, converters and
alternators, current transformers, switches, switchgears...etc.

Your Directors wish to inform you that the Company has earned a turnover of INR
53,58,09,428 from operations during the Current financial year 2024-25 as against
INR 23,24,61,000 in the previous year and has earned net profit of INR.
9,30,12,950.49 compared to previous year’s profit of INR 1,99,30,700. The Board
of Directors of the company expressed that the Company will continue its
performance in the coming years too.

RULE 8(5)(1) OF THE COMPANIES (ACCOUNTS) RULES, 2014) FINANCIAL
SUMMARY:

i) The financial performance of the Company for the financial year ended March
31, 2025, is as follows:
(Amount in Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Operations 5,358.09 2,324.61
Profit Before Tax 950.51 232.55
Less: Tax Expenses
(a) Income tax - Current year 171.71 58.14
(b) Income tax - Previous year 29.89 -

(¢) MAT Credit (171.71) -




(d) Deferred tax 9.51 24.89

Profit for the year 930.13 199.31

ii)

the change in the nature of business, if any:
Your Directors confirms that there has been no change in the business of the
Company during the financial year ended March 31, 2025.

iii) the details of directors or key managerial personnel who were appointed or

vi)

have resigned during the year: -

There were no changes in the composition of the Board of Directors or the Key
Managerial Personnel of the Company during the financial year ended 31st March
2025.

a statement regarding opinion of the Board with regard to integrity, expertise
and experience (including the proficiency) of the independent directors
appointed during the year.

During the reporting period, the Company was not required to appoint Independent
Directors under the applicable provisions of the Companies Act, 2013 and the
relevant rules and regulations. Accordingly, no Independent Directors were
appointed during the year under review.

Hence, the question of the Board forming an opinion regarding the integrity,
expertise, experience, or proficiency of Independent Directors does not arise for this
reporting period.

the names of companies which have become or ceased to be its Subsidiaries,
joint ventures or associate companies during the year;

During the year under review, the Company did not have any subsidiaries, joint
ventures, or associate companies, and no such entities became or ceased to be

associated with the Company.

Deposits: rule 8(5)(v & vi) of companies (account) rules, 2014:

Your Company has not accepted any deposits within the meaning of Section 73 of
the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.



vii)the details of deposits which are not in compliance with the requirements of

Chapter V of the Act;

The Company has not accepted any deposits during the year under review.

viii)  the details of significant and material orders passed by the regulators or

courts or tribunals impacting the going concern status and company’s
operations in future;

During the year under review the company has not received any significant and
material orders passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations in future.

ix) the details in respect of adequacy of internal financial controls with reference

to the Financial Statements.

The Company, being a private limited company, has in place basic internal financial
controls commensurate with its size and nature of operations. During the year under
review, these controls were found to be generally adequate and operating effectively
with reference to the financial statements.

a_disclosure, as to whether maintenance of cost records as specified by the
Central Government under sub-section (1) of section 148 of the Companies
Act, 2013, is required by the Company and accordingly such accounts and
records are made and maintained.

The maintenance of cost records as specified by the Central Government under sub-
section (1) of Section 148 of the Companies Act, 2013 is not applicable to the
Company for the financial year under review. Accordingly, the Company has not
made or maintained such cost records.

xi) Prevention of sexual harassment of women at workplace read with rule 8(5)(x)

of companies (account) rules, 2014:

The Company is committed to providing a safe and respectful working
environment for all employees. During the reporting period, the Company
maintained a healthy work environment free from any form of sexual
harassment.

a. Number of complaints of Sexual Harassment received | Nil
in the Year
Number of Complaints disposed off during the year Nil
c. Number of cases pending for more than ninety days Nil

xii) the details of application made or any proceeding pending under the
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Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along with
their status as at the end of the financial vear.

No application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year.

xiii)the details of difference between amount of the valuation done at the time of

one time settlement and the valuation done while taking loan from the Banks
or Financial Institutions along with the reasons thereof - Not applicable.

xiv) a statement by the company with respect to the compliance to the provisions

relating to the Maternity Benefits Act, 1961.

The Company affirms that it has duly complied with all provisions of the
Maternity Benefit Act, 1961, and has extended all statutory benefits to
eligible women employees during the year.

SECTION 134(3)(J) THE AMOUNTS. IF ANY, WHICH IT PROPOSES TO
CARRY TO ANY RESERVES:

No amount is proposed to be carried to any reserves during the year under review.

SECTION 134(3)(K) THE AMOUNT, IF ANY, WHICH IT RECOMMENDS
SHOULD BE PAID BY WAY OF DIVIDEND;

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any
Dividend for the financial year under review.

SECTION 134(3)(LYMATERIAL CHANGES AND COMMITMENTS, IF ANY,

AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH

HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF

THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE

AND THE DATE OF THE REPORT;

1. The Company allotted Equity Shares through preferential allotment by way of
private placement pursuant to the approval of the shareholders obtained at the
Extraordinary General Meeting (EGM) held on April 9, 2025. Pursuant to this
EGM Equity shares were allotted on April 11, 2025, and Equity shares were
allotted on May 15, 2025.

Subsequently, the Company allotted further Equity Shares through preferential
allotment by way of private placement pursuant to a separate shareholders'
approval obtained at the EGM held on June 3, 2025. Pursuant to this EGM
Equity shares were allotted on June 24, 2025.
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The Company got converted into Public Company and got the certificate of
incorporation on June 25, 2025.

There was a change in board composition. Mr. Sudharsan Ramajayam
designation was changed from Managing Director to Chairman cum Managing
Director with effect from June 3, 2025.

The Company appointed Karthikeyan Janani on the Board of the Company as a
Whole Time Director with effect from June 3, 2025.

The Company has appointed 3 Independent directors vide extra ordinary general
meeting dated August 7, 2025.

Mr. Mariappan has been resigned from the Board of directors with effect from
August 25, 2025.

The Company appointed Chief Finance Officer with effect from July 30, 2025
and Company secretary on September 3, 2025.

In line with its growth plans and in preparation for the proposed Initial Public
Offering (IPO), the Company has strengthened its corporate governance
framework by constituting key Board-level committees and adopting various
policies in accordance with applicable regulatory requirements and best
industry practices.

The Company proposed the bonus Issue and Initial public offer subject to the
approval of members in the ensuring Annual general meeting.

The Company altered its Memorandum of Association in line with the
requirements applicable to a public Company and further altered their
Memorandum view to strengthen and realign the object clauses to better reflect
the present and proposed business activities of the Company.”

The Company altered its Articles of Association in line with the requirements
applicable to a public Company and subsequently altered to insert few Articles
in the Articles of Association.

16. SECTION 1343 (M) THE CONSERVATION OF ENERGY, TECHNOLOGY

ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO. IN SUCH

MANNER AS MAY BE PRESCRIBED;

a. Conservation of Energy

i

The steps taken or impact on conservation of
energy:

il

The steps taken by the Company for utilizing Not Applicable
alternate sources of energy

iil.

The capital investment on energy conservation
equipment

However, the Company wherever necessary also initiates appropriate measures to
reduce consumption of electricity.

(1) the efforts made towards technology absorption -Nil

(i1) the benefits derived like product improvement, cost reduction, product development
or import substitution —Nil



(iii) in case of imported technology (imported during the last three years reckoned from
the beginning of the financial year) - No technology has been imported in the last 3
Financial years

a. the details of technology imported

b. the year of import; Not

c. whether the technology been fully absorbed Applicable
d.

if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof
(iv) the expenditure incurred on Research and Development —Not Applicable

FOREIGN EXCHANGE EARNINGS AND OUTGO

(Amount in Lakhs)
Particulars 2024-25 2023-24
1) Foreign Exchange Earning (FOB) 3.96 -
2) Foreign Exchange outgo 1,769.91 1539.89

. SECTION 134(3)(N) RISK MANAGEMENT POLICY:

Risk management involves identifying, assessing, and addressing potential risks to
reduce their impact or take advantage of opportunities. The Company has
established a comprehensive Risk Assessment and Minimization Procedure, which
is periodically reviewed by the Board. This framework ensures that risks are
managed effectively at the executive level. The Company has identified major risks
and put in place mitigation measures in key areas such as business operations,
project execution, power backup systems, finance, human resources, environment,
and statutory compliance.

. SECTION 134(3)(O) THE DETAILS ABOUT THE POLICY DEVELOPED AND
IMPLEMENTED BY THE COMPANY ON CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR;

During the year under review, the Company’s profit before tax computed under
Section 198 of the Companies Act, 2013, stood at 9,73,06,236, which has
triggered the applicability of the Corporate Social Responsibility (CSR) provisions
under Section 135 of the Act for the financial year 2025-26.

In compliance with the requirements, the Board of Directors has constituted a CSR
Committee on and adopted a CSR Policy based on the recommendations of the
Committee. The Company proposes to undertake CSR activities during FY 2025—
26, primarily in the area of promoting education.
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The prescribed CSR obligation for FY 2025-26 has been determined at INR
8,82,516, and the Company will ensure the spending of the said amount within the
stipulated time in accordance with the applicable provisions of the Act.

SECTION 134 (3)(P): ANNUAL EVALUATION OF THE PERFORMANCE OF
THE BOARD, ITS COMMITTEES AND OF INDIVIDUAL DIRECTORS HAS
BEEN MADE;

As of 31st March 2025, the Company was a private company and, therefore, the
provisions of Section 134(3)(p) of the Companies Act, 2013, relating to the annual
evaluation of the performance of the Board, its Committees, and individual Directors,
were not applicable.

DEMATERIALIZATION OF SHARES:

During the year under review, the Company has entered into tripartite agreements for
dematerialization of equity shares with the Cameo Corporate Services Limited,
National Securities Depository Limited and Central Depository Services (India)
Limited.

The Company ISIN No. is INE1P5A01019.

REGISTRAR AND TRANSFER AGENT (RTA)
Cameo Corporate Services Limited

CIN: U67120TN1998PLC041613

Subramanian Building, No 1, Club House Road,
Chennai - 600002, Tamil Nadu, India.

CAPITAL STRUCTURE:

The Authorized share capital of the Company was increased from INR 4,50,00,000
(Indian Rupees Four Crores Fifty Lakhs) to INR 25,00,00,000 (Indian Rupees Twenty-
Five Crores), creating adequate headroom for future fund-raising activities and business
expansion.

The paid-up share capital of the Company was increased from INR 4,50,00,000 (Indian
Rupees Four Crores Fifty Lakhs) to INR 7,20,00,000 (Indian Rupees Seven Crores
Twenty Lakhs) by way of a Rights Issue, thereby strengthening the Company’s equity
base and supporting its operational and growth initiatives.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to
the Company.
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During the year under review, the provisions relating to the constitution of
committees of the Board are not applicable to the Company. Accordingly, no
committees have been constituted under the. Companies Act, 2013.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as

‘amended from time to time) on meetings of the Board of Directors and Meeting of

Shareholders i.e., SS-1 and SS-2 issued by The Institute of Company Secretaries
of India and approved by Central Government under section 118(10) of the
Companies Act, 2013.

AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, N Naresh and Co, Chartered Accountants
(Firm registration number: 011293S) remain to be the auditors till their completion of

tenure. '

SECRETARIAL AUDITORS:

During the year under review, Pursuant to the provisions of Section 204 of the
Companies Act 2013 and rules made thereunder; the Company is not subject to
conduct a Secretarial Audit and is not applicable to appoint a Secretarial Auditor.
Accordingly, no Secretarial Auditor is appointed.

PARTICULARS OF EMPLOYEES, DIRECTORS AND KEY MANAGERIAL

PERSON:

During the period under review, the provisions of Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the

*Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

Since there was no unpaid/unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 do not apply

CORPORATE GOVERNANCE:

The Company has adopted best corporate practices and is committed to
s in accordance with the applicable laws, rules and

conducting its busine
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regulations. The Company’s Corporate Governance practices are driven by
effective and strong Board oversight, timely disclosures, transparent accounting
policies and high level of Integrity in decision making.

SHARES:

a. BUY BACK OF SECURITIES:
The Company has not bought back any of its securities during the year under
review.

b. SWEAT EQUITY:
The Company has not issued any Sweat Equity Shares during the year under review.

¢. BONUS SHARES:
No Bonus Shares were issued during the year under review.,

d. EMPLOYEES STOCK OPTION PLAN:
The Company has not provided any Stock Option Scheme to the employees.

BORROWINGS:

During the year under review, the Company availed a secured loan of INR 4 Crores
from the Small Industries Development Bank of India (SIDBI). Additionally, the
Company received an unsecured loan of INR 1 Lakh from one of its directors.

In compliance with the Companies (Acceptance of Deposits) Rules, 2014, the Company

has obtained a declaration from the Director confirming that the said amount was not
sourced from borrowed funds.

ACKNOWLEDGMENT:

Your directors place on the record their appreciation of the Contribution made by employees,
consultants at all levels, who with their competence, diligence, solidarity, co-operation and
support have enabled the Company to achieve the desired results.

The board of Directors gratefully acknowledge the assistance and co-operation received
trom the Central and State Governments Departments, Shareholders and Stakeholders.

For and on behalf of the Board of Directors of

Sudharsan Ramajayang
Managing Director
DIN: 07502681

Ka:&ike;\ian Janani
Whole Time Director
DIN: [1121882
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Thinksemi Infotech Limited
(Formerly Known &5 Thinksemi infotech Private Limited)

- TTHINKSEMI _

NOTICE OF THE NINTH ANNUAL GENERAL MEETING

Notice is hereby given that the Ninth Annual General Meeting of the Members of Mis.
Thinksemi Infotech Limited (previvusly known as Thinksemi Infotech Private Limited) 1o be
held on Saturday. the 27" day of September, 2025 at 3.00 P.M. IST ar 5/BY, SIPCOT Industrial
Park, Siruseri, 6" Cross Street, Navaloor, Pudupakkam, Kanchipuram, Chengalpattu, Tamil Nadu,
India. 603103, to transact the fallewing businesses.

ORDINARY BUSINESS

ftem No. 1:
To receive, consider and adopt the audited Financial Statements of the Company for the
financinl year ended 317 March 2025 and the Reports of the Board of Directors and

Auditors thereon.
To consider and if thought fit, pass the following resolution as an Ordinary Resolution.

“RESOLVED THAT the audited financial statements of the Company which includes Balance
Sheet as at March 31, 2025, and the Statement of Profit & Loss for the financial vear ended 31st
March 2025 along with the schedules and notes appended thereto, reparts of the Board of
Directors and the Auditors thereon, be and are hereby received, considered and adopted.”

Item No.2:
Intimation regarding statutory auditors:

I'he Members are hereby informed that Naresh and Co, Chartered Accountants, will continue to
hold office as the Stamtory Auditors of the Company until the completion of their enure, as
approved by the Members at the Annual CGeneral Meeting, in accordance with the provisions of
the Companies Act, 2013,

ltem No. 3:
To consider the re-appointment of Mr. Sudharsan Ramajayam (DIN: 07502681), Managing
Director, who retires by rotation and being eligihle, offers himself for re-appointment.

I'o consider and if thought fit. pass the following resolution as an Ordinary Resolution.

“*RESOLVED THAT pursuant to the provisions of Section 152(6) of the Companies Act, 2013
and the rules made thereunder, Mr. Sudharsan Ramajayam (DIN: D7502681), Managing Director
of the Company, who retires by rotation at the ensuing Annual General Meeting and being
eligible. offers himsell for re-appeintment, be and is hereby re-appointed as a Director of the
Company.”

“RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company
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CIN: U31102TN2D16PLC111354
Address; 5/B9, 6th Gross Street, Sipeot Industrial Park, Siruser. Navalur, Pudupakkam, Chengalpatiu, Tamil Madu - 606G 103,




expedient to give effect to this resolution, including filing of requisite forms with the Registrar of
Companies and completing all other statutory formalities in this regard.”

“RESOLYED FURTHER THAT the Directors and/or the Company Secretary be and are hereby
authorized to do all such acts. deeds and things as may be necessary or expedient in this regard.”

SPECIAL BUSINESS:

Iiem No. 4:
To consider and recommend issue of Bonus shares by capitalization of reserves.

‘I'o consider and, it thought fit, to pass the following resolution as a Speeial Resolution:

“RESOLVED THAT pursuani lo Section 63 of the Companies Act, 20113 and other applicable
provisions. if any, including rules notified thereunder, as may be amended from time to time
{including any statutory modification or re-enactment thereof for the time being in force and
applicable provisions of Article of Association of the Company and applicable Regulatory
Authorities and such permissions, sanctions and approvals as may be required in this regard, and
approval of the members be and is hereby accorded to capitalize a sum of INR 7.59,12,830/-
(Indian Rupees Seven Crore Fifty-Nine Lakh Twelve Thousand Eight Hundred Thirty only)
standing to the credit of the free reserves as per the Audited Financial Statements for the period
ended 31" March, 2025, for the purpose of issuance of 75,21.283 (Seventy-Five Lakh Ninety-One
Thousand Two Hundred Eighty-Three only) bonus shares of INR. 10/- (Indian Rupees Ten Only)
each, credited as fully paid-up equity shares to the holders of existing equity share(s) of the
Company whose names appear in the Register of Members maintained by the Company and the
List of Beneficial Owners as received from the National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) as on October 7, 2025 (“the record
date™) in the proportion of 1 (Ong) Bonus equity shares of [NR. 10/- sach for every one (1)
existing equity share of INR. 10/~ each held by the Members/Beneficial Owners as on the record
date and that the Bonus Shares so distributed shall be treated as increase in the paid up share
capital of the Company and not to be treated as income or in lieu of Dividend and that the said
Equity Shares be issued and allotted, inter-alia, on the following terms and conditions™,

a) the new equity bonus shares of Bs. 104~ each to be allotted and issued as bonus shares shall
be subject to the terms of Memorondum & Artieles of Agsocintion of the Company nnd
shall rank pari passu in all respects and carry the same rights as the existing Tully paid
equity shares of the Company and shall be entitled to participate in full in any dividend(s)
to be declared after the bonus shares are allotted.

by} No Leners of Allotment shall be issued to the members entitled to Bonus Shares and in
case the shares are held in dematerialized form, the Bonus Shares shall be credited to the
depository account of the beneficiary sharcholder within the stipulated time period.

¢) The issue and allotment of fully paid-up new Equity Shares as Bonus Shares to the extent that
they relate to non-residents shall be subject 1o approval of the Reserve Bank of Indiz (“RBI™)
under the Foreign Exchange Management Act, 1999, Foreign Exchange Management (Non-
Debt Tnstruments) Rules. 2019, Master Direction on Foreign Investment in India issued by the
RBI, and other applicable foreign exchange regulation provisions in India (including any
statutory modification(s) or re-enactment thereof for the time being in force).




“RESOLYED FURTHER THAT the Board of Directors be and is hereby authorized to take all
necessary steps and 10 initiate corporate action with the National Securities Depository Limited
{(NSDL) and Central Depository Services (India) Limited (CDSL), through the Company's
Registrar and Transfer Agent, for crediting the Bonus Shares to the respective Demat accounts of
the efigible shareholders.”

*RESOLVED FURTHER THAT for the purpese of giving effect to this resolution, the Board
be and is hereby authorized to do all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, to settle any question, difficulty or doubt that may arise in regard to
the issue and distribution of the new Equity Shares as it may think fit, and to accept on behalf of
the Company, modifications of any nature whatsoever, if any which may be proposed by Statutory
authorities and which the Board in its discretion think lit and proper.”

Item No. 5:
Approval of Related Party Transactions with Bluewind Innovations Private Limited.

To consider and if thought fit, pass the following resolution as a Special Resolution.

“RESOLVED THAT pursuant to the provisions of Section 188(1) of the Companies Act, 2013
read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 and other
applicable provisions, if any (including any statutory modification(s) or re-enactment thereof for
the time being in force), and pursuant to the recommendation of the Audit Committee, approval of
the members be and is hereby accorded for entering into a related party transaction with the
following party, which is in the ordinary course of business and at arm's length basis, on such
terms and conditions as may be mutually agreed between the Company and the related party.”

| Name of Related Nature of Nature of | Estimate Duration
| Party Relationship | Transaction d Value
Bluewind Company owned | Rendering INR 2 I year from the
Innovations by the promoter- | and/or Crores date of members’
' Private Limited cum-Director of | availing of approval
the Company | services | = | ==

“RESOLVED FURTHER THAT the Board hereby notes and takes on record the
recommendation of the Audit Committee on the above transaction, confirming that it is in the
ordinary course of business and conducted at arm’s length price.”

“RESOLVED FURTHER THAT the Board hereby confirms that none of the Directors {except
Sudharsan Ramajayam and Karthikevan Janani, who were interested and did not participate in the
discussion and voting) are concerned or interested in the above transaction,”

“RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be
and is hereby severally authorized to do all such acts, deeds and things as may be necessary,
proper or expedient to give effect to the foregeing resolution, including filing necessary forms
with the Registrar of Companies and maintaining proper records under the Act.”

Item No. 6:
Approval of the Initial public offer of the Company.

To consider and if thought fit, pass the following resolution as 4 Special Resolution.




"RESOLVED THAT. pursuant to provisions of Sections 23 and 62 and all other applicable
provisions, if any, of the Companies Act, 2013, and all other applicable rules made thereunder,
including the Companies (Share Capital and Debenture) Rules, 2014, Companies (Prospectus and
Allotment of Securities) Rules, 2014 (including any amendments / modifications thereto or re-
ensctment thereof, for the time being in force) (collectively the "Companies Act"} and in
accordance with the provisions of the Memorandum and Articles of Association of the Company
and subject to and in accordance with any other applicable law or regulation, including without
limitation, the provisions of the Securities and Exchange Board of India (Issug of Capital and
Disclosure Requirements) Regulations, 2018 ("SEBI (ICDR) Regulations"), the relevant
provisions of the Companies Act, 2013, to the extent that such provisions have not been
superseded or repealed, the Securities Contracts (Repulation) Act, 1956, as amended ("SCRA"),
and the rules framed thereunder (including any amendment thereto or re-enactment thereof, for
the time being in force), the Foreign Exchange Management Act, 1999 ("FEMA") as amended
from time to time, the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, the
Seécurities and Exchange Board of India ("SEBI"). Reserve Bank of India ("RBI"), Stock
Exchange, the Registrar of Companies, the Department of Economic Affairs. the Ministry of
Finance and/or any other competent authorities ("Competent Authorities") and subject to such
approval(s), consent(s), permission(s) and sanction(s) as may be required from such Competent
Authorities and subject to such condition{s) and modification(s) as may be prescribed. stipulated
or imposed by such Competent Authorities while granting such approval(s), consent(s),
permission(s) and sanction(s), which may be agreed to by the Board of Directors of the Company
(hereinafter referred 1o &y the "Board") which expressions shall deemed to include any
committee(s), constituted or to be constituted by the Board and/or any Director(s) of the
Company. delegated with the powers necessary for the purpose, to exercise its powers including
the powers conferred by this resolution), consent of the members of the Company be and is hereby
accorded for an initial public offering of the equity shares of the Company, and the Board be and
is hereby authorized to create, offer, issue and allot up to 38,00.000 Equity Shares (Fifty Eight
Lakh Only) Equity Shares of the face value of INR 10/~ (Indian Rupees Ten each) ("Equity
Shares") for cash either at par or premium (with an option to retain an over-subscription to the
extent of |(% of the net offer to the public for the purpose of rounding off to the nearest integer
while finalizing the basis of allotment) in terms of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulation") at a price to be determined in
terms of the ICDR Regulations ("Issue™ or otherwise, out of the authorized capital of the
Company through a fresh issue of equity shares by way of [nitial Public Offer to individuals,
companies, banks, financial institutions. employees, foreign institutional investors, multilateral
and bilateral financial institutions, state industrial development corporations, insurance
companies, provident funds, pension funds, insurance funds set up by army, navy, or air force of
the Union of India, financial institutions, Indian mutual funds, qualified institutional buyers (as
defined under the ICDR Regulations), NRIs, FlIs and other persons, whether resident in India or
otherwise or other entities, authorities, and to such other persons in one or more combinations
thereof, and whether they are members or promoters of the Company, as may be decided by the
Board of Directors either on its own or in consultation with its Book Running Lead Manager
("BRLM") to the Issue and/or Underwriters and/or Other Advisors or such persons appointed for
the Issue and on such terms and conditions including the number of shares to be issued, on such
terms and conditions as may be finalized by the Board and that the Board may finalize all matters
incidental thereto as it may in its absolute discretion think fit and to list the equity shares on the
stock exchange/s as may be decided by the Board from time to time.




“RESOLVED FURTHER THAT the Board be and is hereby authorized to engage the services
of or appoint and enter inlo arrangements with Solicitor{s), Advocate(s), Legal Advisor(s),
Merchant Banker(s), Broker(s), Market Maker{s), Registrar and Transfer Agent(s), Guarantor(s),
Depository(s), Custodian(s), and any such other agencies to act as Lead Manager(s), Market
Maker(s), Monetary Agency, Invesior Relations/Public Relations, Underwriter(s), Regisirans),
Escrow Collection Banker(s)/ Collection Banker{s) or in any other capacity or 1o advise or to
certify any matter relating to Company's accounts or otherwise, and to negotiate and finalise the
terms of their appointment, including but not limited to changing and/or substituting any one or
more of the above agencies, negotiating, tinalising and executing the Agreement/Memorandum of
Understanding with the Lead Manager(s), Registrar(s) to the Issue, Market Maker(s),
Underwriter(s), including terms of appointment and remuneration of the agencies by way of
commission, brokerage, lees or otherwise as the Board may in its absolute discretion deem

appropriate.

“RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted in the manner
atoresaid shall be subject to the Memorandum and Articles of Association of the Company and

shall rank pari-passu in all respects with the then existing Equity Shares of the Company:™

YRESOLVED FURTHER THAT the Board be and is hereby authorised to approve the Draft
Red Herring Prospectus/Draft Prospectus, Red Herring Prospectus, and Prospectus in connection
with the proposed public issue of equity shares of the Company. and to authorise any Director or
such other Officer(s) of the Company as the Board may deem [ii to sign, execute, and submit the
aforesaid documents for and on hehalf of the Company, with such modifications, variations, or
amendments as may be considered necessary. desirable. or expedient. and to provide such
declarations, affidavits, certificates. undertakings. and authorities as may be required from time to
time in this regard.™

“RESOLVED FURTHER THAT the Board of the Caompany be and is hereby authorized to
make any alteration, addition. or variation in relation to the Initial Public Offer, in consultation
with the BRLM (5) or SEBI or such other competent authorities as may be required and without
prejudice to the generality of the aforesaid, decide the exact issue structure and the exact
component of the issue structure.

“RESOLVED FURTHER THAT in the event of under-subscription of the Issue, the Board (or a
Committee thereof) shall take such steps as may be necessary, in accordance with the applicable
provisions of the Companies Act, 2013, the SEBI (lssue of Capital and Disclosure Requirements)
Regulations, 20118, and any other applicable laws, in consultation with the Lead Managers to the
Issue.™

SRESOLVED FURTHER THAT in connection with anv of the foregoing resolutions, the
members of the Board and such other persons as may be authorized by the Board, on behalf of the
Company, be and are hereby severally authorized 1o execute and deliver any and all other
documents, papers or instruments and to do or cause to be done any and all other acts of things as
may be necessary appropriate or advisable in order to carry out the purposes and intent of the
foregoing resolutions for the [POy; and any such documents so executed and delivered or acts and
thinps done shall be conclusive evidence of the autherity of the Company in s doing and any
document s¢ exccuted and delivered or acts and things done or caused o be done prior to the date
hereof are hereby ratified, confirmed and approved as the acts and deeds of the Company, as the
case may be.”




“RESOLVED FURTHER THAT all the directors of the Company be and are hereby severally
authorized to issue certified true copies of these resolutions to various authorities."

By Order of the Board of Directors
FOR THINKSEMI INFOTECH LIMITED
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o |
Ramajey Ii.k oo s/
Managing Director &3 aj.;-.},:

DIN: 07502681 -
Address: No 9/4, CM Garden, 2™ Street,
East Jones Road, Saidapet, Chennai — 600015, Tamil Nadu, India

Date: September 03, 2025
Place: Kanchipuram




Notes:

1)

2)

4)

51

6)

)

8)

A member entitled to attend and vote at the Annual General Meeting (AGM) is also
entitled to appoint a proxy to atend and vote instead of himself’herself. Such proxy need
nit be a member of the Company. The proxy form is annexed to this notice.

Corporate members, if any, are requested to send a duly certified copy of the Board
Resolution or other authority authorizing their representative to attend and vote at the
AGM on their behalf.

The instrument appointing a proxy, along with the power of attorney or other authority, if
any, under which it is signed, or a notarized copy of such authority, must be deposited at
the Registered Office of the Company not less than 48 hours before the commencement of
the AGM.

A person can act as a proxy on behalf of members not exceeding fifty (50) in number and
holding in the aggregate not more than ten percent (10%) of the total share capital of the
Company carrving voting rights. A member holding more than ten percent (10%) of the
total share capital carrying voting rights imay appaoinl a single person as proxy, and such
persen shall not act as a proxy for any other member,

The instrument of proxy shall be in the form as prescribed under Section 105 of the
Companies Act. 2003 and the rules made thereunder.

Suppodting documents referred to in the accompanying notice and the explanatory
Statement for the proposed Initial Public Offer resolution and Related Party Transaction, if
any, arc open for inspection by the members at the Registered Office of the Company
during business hours on all working days up 1o the date of the AGM.

A route map showing dircctions to the venue of the AGM along with prominent landmarks
for ease of location is annexed w this notice.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of
the proposed Related Party Transaction and Initial Public Offer resolution, is annexed to
this notice.
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Thinksemi Infotech Limited
(Fommerty Known as Thinksami Infalech Private Limited)

| TTHINKSEMI &

EXPLANATORY STATEMENT
{Pursuant to section 102 of the Companies Act, 201 3)

As required by Section 102 of the Companies Act. 2013 the following Explanatory Statement sets
out the material facts relating to the businesses under [tem No. 2 10 Item No. 5 respectively of the
accompanying notice dated September 3, 2023,

Item No: 03

To consider the re-appointment of Mr. Sudharsan Ramajayam (DIN: 07502681), Managing
Director, who retires by rolation and being eligible, offers himsell for re-appointment.

Mr. Sudharshan Ramajayam (DIN: 07502681), Managing Director of the Company, is liable to
retire hy rotation in accordance with Section 152(6) of the Companies Act. 2013 and the Articles
af Association of the Company. He offers himself for re-appointment at the ensuing Annual
General Meeting.

The Board of Directors, after evaluating his performance, professional expertise. and
contributions to the growth and success of the Company, has recommended his re-appointment lo
the members.

Mr. Sudharshan Ramajayam has been associated with the Company as Managing Director and has
provided valuable leadership in strategic and operational matters, The Board is of the view that hig
continued association will benefit the Company.

Other details:

Particulars Details
MName of Director Mr. Sudharshan Ramajayam
DIN 07502681 B
Ape 37 years
Qualification - | BstinElectronics
Experience 9 vears' experience
Date of first appointment on the Board | July 11, 2016
Terms of re-appointment Retires by rotation and being eligible, offers himself |
for re-appointment a5 Director
Remuneration drawn INR 500,000 Per month

Relationship with other Directors / KMPs | Mr. ﬂudhsrs]m}“ﬁﬂtﬁia}'am is the spouse of Ms,
| Karthikeyan Janani, Whale-time [Director of the

Company.

Directorships in other companies | Company Managing director in Bluewind
Innovation Private Limied.

Committee memberships in other Nil.

companies

Board Recommendation The Board, aller evaluating his performance,

professional experience, and contribution to the
Company, recommends his re-appointment. <0l F Q7

— (@) +91 8939890447 \ > 5/
E8) www.thinksemiinfotech.com 2 info @thinksern].m.ir{x':— 0=

CiIN: UIM102TN20T6PLC 111354
Address: 589, 8th Gross Strast, Sipeot Industnal Park, Sinusen, Navalur, Pudupskkam, Chengalpattu, Tamil Nadu - 603 1006,




Further, the Company has received a written notice from Mr. Sudharsan Ramajavam under
Section |32(6) of the Companies Act, 2013.

Except Mr. Sudharshan Ramajayam, who is liable to retire by rotation, none of the other
Directors, Key Managerial Personnel of the Company, or their relatives are concerned or
interested, financially or otherwise, in the resolufion set out at this item of the notice.
Ms. Karthikeyan Janani, Whole-time Director, being the spouse, is not concerned or interested in
this item.

The Board of Directors accordingly recommends the resolution for approval of the members as an
Ordinary Resolution.

liem No: 04
To consider and recommend issue of Bonus shares by capitalization of reserves.

The present Authorised Share Capital of the Company is INR 25,00,00,000 /~ and the Paid-up
Share Capital is INR 7,59,12,830/- (comprising 75,91,283 equity shares of Rs.10/~ each). The
management recommends the proposal of capitalisation of the Reserves and Surplus available as
on 31* March, 2025 for the issuance of bonus shares in the proportion of 1:1 i.e. One new equity
shares of INR. 10/- each for every | (one) existing equity share of INR.10/- each fully paid up
held by the shareholders. Consequentiy, this proposal will lead to increase in the capital base of
the Company from INR 7,59,12.830/- to INR 15,18.25,660/- consisting of 1,51.82,566 equity
shares of INR. 10/~ each.

The proposed issue of bonus shares will be made in line with the provisions of Section 63 of the
Companies Act 2013 and subject to such approvals, if required, from the statutory authorities. As
per Article 164 of the Articles of Association of the Company, it is necessary to obtain the
approval of the members for issue of bonus shares by capitalization of reserves. Further, it is
proposed to authorize the Board of Directors of the Company to complete all the regulatory
formalities as prescribed by the Companies Act. in connection with the issue of bonas shares.

The new equity shares to be allotted and issued as bonus shares shall be subject to the terms of
Memorandum & Articles of Association of the Company and shall rank pari-pasu in all respects
with and carry the same rights as the existing fully paid equity shares of the Company and shall be
entitled to participate in lull in any dividend (s) to be declared atter the bonus shares are allotted.

The Directors of the Company and their relatives may be deemed to have been concerned or
interested in the proposed resolution to the extent of their shareholding in the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at [tem
No. 4 as a Special Resolution.

Ttem No. 5:
Approval of Related Party Transactions with Bluewind Innovations Privaie Limited.

The Company proposes to enter into certain Related Party Transactions (RPTs) during the
financial year 202526, which are in the ordinary course of business and at arm’s length basis,
However, the estimated value of such transactions is expected to exceed the materiality thresholds

1o




prescribed under the Companies Act, 2013, thereby necessitating prior approval of the
shareholders by way of an Special Resolution.

The transactions are proposed to be undertaken with the following related parties:

The explanatory statement to be annexad to the notice of a general meeting convened pursuant to
section 101 shall contain the following particulars, namely:—

a) Name of the Related Party

(b) Name of the Director or
Key Managerial Personnel
whao is related, if any

Sudharsan Ramajayam

{c) Nature of Relationship

Bluewind Tnnovations Private Limited 15 & company owned and
controlled by the promaters-cum-director of the Company and is
theretore a refated party under Section 2(76) of the Companies
Act, 2013

(d) Nature, Material Terms,
Monetary = Value and
Particulars of the Contract
or Arrangement

The transaction pertains to availing and or rendering of services
The estimated transaction value is T2 Crores during the financial
year 2023-26.

The arrangement shall be on an arm’s length basis and in the
ordinary course of business, valid for a period of one (1) year.

(e) Any other information
relevant or important for the
members to take a decision
on the proposed resolution

The proposed transactions are essential for the Company's
ongoing product development and innovation initiatives. The
Audit Committee and the Board of Directors have reviewed and
approved the proposed transaction, confirming that it is in the
ordinary course of business and at arm's length basis. However,
since the value of such transactions is expected to exceed the
prescribed materiality thresholds under Section 188 of the
Companies Act. 2013 and the applicable Rules, the prior
approval of the shareholders by way of a Special Resolution is
being sought. The concerned rclated party and  interested
Directors shall abstain from voting on this resolution.

Except Mr, Sudharshan Ramajayam, who is holding 70% sharcholding in Blucwind Innovations
Private Limited and Ms. Karthikcyan Janani, Whole-lime Director, being the spouse of Mr
Sudharshan Ramajayam, none of the other Directors, Key Managerial Personnel of the Company,
or their relatives are concerned or interested, financially or otherwise, in the resolution set out at

this itern of the notice.

The Board of Directors of your Company recommends passing of the resolution as set out al [tem

No. 5 as a Special Resolution.

Ttem No: 06

To approve initial public offer of Equity Shares of the Company:

The business of the Company is expanding at a rapid pace, and additional funds are required to
support this growth. In order to raise capital through an Initial Public Offering (“IPO™), the
Company is required to obtain necessary approvals from various regulatory authorities and




institutions, including the Securities and Exchange Board of India (YSEBI™), the Stock
Exchange(s), and other competent authorities.

It is proposed to undertake an Initial Public Offering of the Equity Shares of the Company
(“SME-IPOY"} and to list such Equity Shares on the SME platform of the Stock Exchange(s) at an
appropriate time, in consultation with the Book Running Lead Manager(s) and other advisors 1o
the [ssue, and subject to applicable laws and regulatory approvals.

In view of the above, the approval of the members of the Company is sought by way ol a Special
Resolution.

The Company proposes to offer and allot upto 58,00.000 Equity Shares (Fifty Eight lakh only)
including to Market Maker, in accordance with the provisions of regulation 261 of chapter X of
the ICDR Regulations andior other applicable statutory and/or repulatory requirements; o be
issued, at par or at premium and for cash or other consideration as may be resolved by members,
in consultation with book running lead managers appointed for the Issue, o the various categories
of permitied investors who may or may not be the shareholder(s) of the Company in the initial
public offer under SEBI ICDR Regulations. The Equity Shares, if any; allotted vide the Issue shall
in all respects rank pari passu with the existing equity shares of the Company.

None of the Directors /| Key Managerial Personnel of the Company / their relatives are, are in any
way, concemned or interested, financially or otherwise, in the said Special Resolution.

The Board of Directors of your Company recommends passing of the resolution as set out al Ilem
Mo, 6 ns a Speeial Resolution.
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' TTHINKSEMI _

&I;ir‘lmerry Known as Thinksemi Infotech Private Limited)
FROXY FO

[Pursuant o section 105(6) of the Com panies Act, 2013 and rule 19%(3)
of the Companies {Management and Administration) Rules, 2014]
To,
The Board of Direciors,
Thinksemi Infotech Limited
Address: /B9, STPCOT Indusirial Park, Siruszri, 8% Cross Strest,
MNavaloor, Pudupakkam, Kanchipuram. Chengal pectic
Tarmil Naduw, Indie. 605103,

CIN: UALI0ZTNZOI6PLCH] 1354
Name of the company: Thinksemi Infatech Limited =
Registered office: 5/B9, SIPCOT Industria! Park, Siruseri, 6" Cross Street,

Mavalsor, Pudupakkam, Kanchipuram, Chengalpattu,
Tamil Nadu, India. 603103,

| Nume of the member(s):
Registered address;
Email Id:

Folio Mo /Client 1d:

DF I

I/'We, being the member (s} of ._........... shares of the above-named company, hereby appoint
1. | Name:
Address:
ceucilio

Signature;

as my‘our proxy to-attend and vaote (oo a poli) for meus and on my/our behalf at the Seventh Annual
Gengral Mezting of the company, to be held on Saturday, September 27, 2025 at 3:00 P.M IST at the
registered office of the Company situated at /B9 SIPCOT Incustrial Park, Siruseri, 6th Cross Street,
Mavaloor, Pudupekkam, Kanchipuwram, Chergalpamu, Tamil MNady, Indiz, 603103 and at any
adjournment thereof in respect of such resolutions =s are indicated below,

| Resolution Particulars
|' N,
1.

To regeive, consider wd adopt the audited Financial Statemenis of the Company for
the financial year anded 31" March 2025 and the Reports of the Board of Directors
and Auditors thenson,

2 Inthmamion regarding sttulory nuditors
5 To consider the re-appointment of Mr. Sudharsan Bamajayvam (DIN: 07502681 ),
Managing Direclor. who retires by rotation and being eligible, offers himself for re-
‘appointment. B
4, To consider and recommernd issue of Bonus shares by capitalization of reserves.
5 Approval of Related Party Transactions with Bluewind Innovations Private Limited, | ——
; Vo CHEIMN
..E_: +91 8939890 = eI
www.thinksemiinfotech.com info@thinkserii.co.i ST
o n L4
H-\_\"-_l.

CIN; U31102TMNZ016PLC11 1354
Address: 5/B8, 6th Cross Streel, Sipcot indusirsl Park, Siruseri, Navalur, Pudupeskkarm, Chengalpatiu, Tamil Nadu - 603 103,



6. r Approval of the Initial public offer of the Company.
Signed this.........d8Y of.icceeiiierere. 2025
Signature of sharsholder
Signature of Proxy holder(s)
Nate: This form of proxy in order 1o be effective sho duly completed and deposited af the

Registered Office of the Comparny, nat less than 48 hours before the meeting.
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‘ THINKSEMI
Thinksemi Infotech Limited

"‘mND"‘NC, & Kenowre as Thinksemi Infolech Privale Limtad)

Ta,

The Hoard ¢f Directors.

Thinksemi Infotech Limited

Addibrezs: 5030 SIPCOT Industmal Mark, Siruseri. 67 Cross Street
tvavalior, Pudupagkam, Kanchipomm, Chengnfpatty,

[amil Madu, Indig a03 103,

["We hereby revord our presence st the Seventh Annual Goneral Mesting of the Company being held on
Saturelay, Seprember 27, 2025 ai 3;:00 P.M IST ar the reaistersd office of the Company sitnated at Nao,
BY, SIPCOT Industral Park, Sivised. 6% Cross Swest Navalogr, Pudspakbam. Kanebipurum,
Chiteralparta, Tamil Nadu, [ndia, 803103

[egd. Follo MNa.
Full Mamz of the Shareholder in Block Latters
N, 0EShare hold

Martie of the I:é'::l_r:st'n'..il:"l.-l: ar prozey ((fany) in

Block Letters
Hfbf
&\
mf,{'Hh ‘I-f'--"lf'|
: 603103 *?J
Signarre of the Shnrrhqﬂdur."Fm:;FHzprcsm{aEvr* Hx - Q ’;r\,r“
‘ﬁ-__'\_,_,.--"'/
Nule:

- Please ] tas Attendonoe stp and aend [t over at the regisgration Coomter,
1. Sharshalder'Provy: Holder!'Aoth, repassentatives are requestod to show thair Phato 11} proad for

attending the mecting.
Authorized coprosentatives of comporate members shall produce proper suthosizaion asued in thetr

L

Fiveirs:
4. Photoconieditom Attendsnee slip will not b acoepred
Thiz Atendames slip is valid only In cosc shares amo held as on the dote of the annual senerd

rreeting.

() +91 80388280447

www thinksemiiniotech.cam &2 info@ihinksaml co.in

CIN: L31102THN2DVEPLE 11354
Address: 5'85. Gth Crozs Straet, Sipoet Industeal Park, Sinisen, Mavaiur, Pudupakkam, Changalpsttu, Tamil Nado - G038 103




m
(Formeriy Known as Thinksem| Infotech Private Limlied)
CIN: U31102TN2016PLCy 11354
/B9, SIPCOT Industriat Furk, 6th Cross Street, Siruser),
Navaioor, Fudupakkam, Chengalpatty - 603 103,
Belance Sheet oy &1 March 31, 2029 Tin "Lakhy
—————— et ar &t March 31, 20, Zakhe'
Particulary ’:;:‘ Az ot March 31,2029 | Asa¢ March 31, 2024
A EQUITY ANDLABITTES ——
1 Shareboldery Fuady
() Share Capital 1 72000 450 00
(b) Reserves and Surplus 2 1,384 04 49121
2 Noo-Current Liabilitiea
(8) Long-Term Bomrowings 3 1,8%0 10 187179
(5} Lang Term Provisian 4 9.04 -
3 Curreast Liabilities
(a) Short Term Borrowingy 5 17264 90.36
(%) Trade Payables [
(A) Total Qutstanding dues of Miero, Small and Medium Enterprises 1413 16.70
(B) Total ding dues of Creditors other thay Micro, Small and
Medium Enterprises 27125 27389
(c) Other Curreny Liabilities ? 132 68 3901
(d) Short-Term Provisions L] 176 02 5814
Total 4,729.89 3.297.09
IB ASSETS
1 Non-Current Assely
(3) Property, Plant ang Equipmests and Lotangible Assets
(1) Property, Plant and Equipments 9 1976.91 2004.75
(1) Intangible Assory o .
(%) Deferred Tax Assets (Net) 10 1003 1328
(<) Lang Term Loans and Advances 11 3200 14262
2 Current Axgets
(a) Inveatoncs 12 68569 636.89
(2) Trade Kecervables 13 115236 3r230
() Cash and Cash Equivalents 14 35931 68.66
(<) Short-Term Loans and Advances 15 19430 5859
(e) Other Current Assers 16 2929 :
Tatal | | 4.729.89 3,297,09

Sew accompanying notes forming part of the Financial Statements 264:27

In terms of our report attached.
For N Naresh and Co
Chartered Aceountanty

Firm Reg No: 011293S

Peer Review Certificate No. 015331

E Kumar
Partner
MNo 217549
UDIN : 2521 7849 BMIMIR] 474

Place: Chennqj
Date: 03/0972025

For and on bebalf of the Board of Directors of

Thinksem] Infotech Limited
(Formerly known as Thinksemi Infotech Private

Limited)
Ram Jt;r19 Sodbarsan Jﬁd sEha.mn

L]

Munaging Director Director
DIN: 07502631 DIN: 11121882
—0
¥
T
ety ol
Jayschandran Tharmaraj Divya Putgirani
Chitef Financinl Officer Company Secrotary
PAN: ATHPJG64828 M. No. 58945
Place Chennai
Date: 030922025

(% Scanned with OKEN Scanner



THINKSEMI INFOTECH LIaITED
(Formerly Known g Thinksemi Infotech Private Limied)
CIN: UJIIEI:TNIUIEPLCIIIJSJ
S/BY, SIrCOT Industrial Park, 6th Crogy Street, Siroseri,
Navaloor, Pudupakkam, Chengalpattu - 603 193,
Sta tof Profit and Loss Account for the year endeg March 11, 2025 Cin "Lakhy
Note | Far the yesr ended| For the year endeq
fRlEstE Ne. Marcb,JI. 2023 Mareh 31, 2024
I .Revuw&ﬁ’m(}fpennom(‘h‘ﬁ) 17 535809 23246)
T Other Incame 18 45.24 3909
I_Total Income (1+11) $,403.93 2,343
IV Etpenses 2
(a) Cost of Matenials Consumed (Net) 19 333443 133365
(®) Other Direct Expenses 20 339,13 181.66
(c) Employee Benafite Expenses 21 278,18 181.06
(d) Finance Costs 22 29.56 31.80
() Deprecintion and Amortisation Expenses 23 252,13 284.17
(D) Other =3 24 219.09 133.81
Total Expenses V) 445254 115118
V' Profit before cxceptionsl and extraordinary jtem and tay (II-1v) 95139 23155
V1 Exceptional Itemsy
Prior period Itemns 0.88 -
VLL Profit before extraordinary Item agd tax (V-vI) 950.51 23255
VI Extrsording ry Iteams M . ».
IX Profit before Tax (VII-vIm) 950.51 23255
X Tasz Expense;
(a)lncnmemx-ﬁnnntyear 171.71 5814
(%) Incame tax - Previous year 29.89 9
(c) MAT Credit (7171) o
(d) Deferred tax 9.51 2489
| X1 Profit/(Loss) for the period from continuing operations [IX-X) 930,13 19931
XII' Profit/ (Loss) from discontipuing operations - L/
XIMI Tax from discontinulng operations b ko
| XIV ProGt/ (Loss) fram discontinuing Operations - ==
XV Profit/(Lom) for the Feriod nfter tax 930.13 193.31
XVI Earning per equity share(Post Bonus):
(1) Basic 25 2057 a8
(2) Diluted 2057 4.43

See sccompanying notes forming part of the Finane;
In terms of our report attached

al Statements 26827

For N Nareah and Co

Chartered Accounfanty
Firm Reg No: 0112935
Peer Review Certificate No. 015333

3

CA E Kumae

Partner

MNo: 217549

UDIN: 2521 7549BMIMIR1474

Date: 03/09/202¢

For and on behalf of the Board of Directors of
Thinkseml Infotech Limited
(Formerly known as Thinksem| Infotech Private

Limited)

LS <
Ranlgjeyam rs Jm‘n
Mansging Direcior Director

DIN : 07502681 DIN: 11121882

,. O.Q wﬁwlﬁ
Vhoctrot P\

Jayschandran Tharmars] Divys Purswanl

Chief Financial Officer Company Secrotary
PAN. ATHPIG482R M. Nao. 53943
Date: 030972025

Placo: Chennai
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[ THINKSED

| (Formerly Known as Thinksem Infofech Private Limited)
CIN : U31101TN2016PLC1 11354

S/B2, SIPCOT Industrial Pur
Navaloor, Fudupakkam,

LCIL LIMITED

k. 6th Crom Street, Slruneri,
Chengalpstin - 603 103,

L Cash Flow Statement as al March 31, 202% Tin "Takhs
. For the yest ended March 31, | For the ysar eoded March
Particulary WAL 2008 ! 31,2004
W A} (| y <
Frofit before tax ead exceptional item 95139 2158
Adjusteens to rezoeile profit before Gx to cash geoersted by aperating activitios :
Deprecinticn and amartirstion expwnse 25218 iz
Imzrest Expease 2189 3174
Iotovet inctene (15.54) (R43)
(i‘rvﬁt)’lmsunp-!e of assety - -
Provivon for Grangsy 431
Provizoa fix Leave encashmem 5 E
Bad debt written off =
Operwting Cash fiow before working capital changes 1,21623 540,02
Changey in worhiog caplial
(LocmaseYDecrease n trade receivable (780.06) 21443
(IncrsaseYDecrease in Invertarics (48.79) (442.09)
(IocrraseyDeerease Short Term lowns & Adv (Including Other Bask balances) {13571) (52.39)
(lecreasz)Decrease Other Current Assery (29.29) 2743
Ircvease/(Desteasc) Trads Payable (521 12112
| Inreasn Decrease) Other Current Liskilines 92.78 (1767)
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(Formerly Known as Thinksemi Infotech Private Limited)

CIN : U31102TN2016PLC111354

5/B3, SIPCOT Industrial Park, 6th Cross Street, Siruseri,

Navaloor, Pudupakkam, Chengalpattu - 603 103.

27. SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE SUMMARY STATEMENTS

A. BACKGROUND

M/s. THINKSEMI INFOTECH LIMITED ("the company") was formed as private limited company and was incorporated on July I1, 2016
a3 M/s. THINKSEMI INFOTECH PRIVATE LIMITED with CIN: U31102TN2016PTC111354 under the provisions of the Companies
Act, 1956. The registered office is situated at 5/B9, Sipcot Industrial Park, Siruser, 6th cross street, Navaloor, Pudupakkam,
Kanchipurem, Chinglepet, Tamil Nadu, India, 603103.

Subsequently the Company was converted into Public Limited Company vide special resolution passed by our shareholders at the Extra
Ordinary General Meeting held on June 03, 2025 and the name of the Company was changed to M/s. THINKSEMI INFOTECH
LIMITED (‘the Company * or the “Issuer”) pursuant to issuance of Fresh Certificate of Incorporation dated June 25, 2025 Registrar of
Companies, Chennai with Corporate Identification Number U31102TN2016PLC111354.

The company is primarily engaged in the business of manufacturing, assembling, and trading electrical and electronic goods and
components. It offers comprehensive Tumkey Electronic Manufacturing Services (EMS), providing end-to-end solutions that-include
design, development, testing, and supply. As part of its EMS capabilities, the company specializes in PCB assembly, PCB design, Wiring
Harness and Cable Assembly, Box Building, and Electronic Components Distribution. These activities are tailored to meet the needs of
diverse industry sectors. The company caters to a wide range of industries including Automotive, Consumer Electronics, Power, Telecom,
Defence and Aerospace, Medical, and Electric Vehicles, delivering reliable and scalable solutions that meet industry-
specific requirements.

B. SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation:

The Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under
historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards prescribed by the Companies
(Accounting Standards) Rules, 2021,

Use of Estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to
make estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent assets and
liabilities as at the date of the financial statements and the reported amounts of income and expenses during the year. Examples-of such
estimates include provisions for doubtful debts, income taxes, and the useful lives of Property Plant and Equipments and intangible assets.

Revenue Recognition:

Revenue i3 measured at the fair value of consideration received or receivable and represents amounts receivable for goods and services
provided in the normal course of business, net of discounts and other sales-related taxes. Revenue from contracts with customers is
recognized on transfer of control of promised goods or services to a customer at an amount that reflects the consideration to which the
Group is expected to be entitled to in exchange for those goods or services. nl
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of

variable consideration) allocated to that performance obligation. The transaction price of goods sold and

services rendered is net of variable consideration on account of various discounts and rebates offered by the

Group as part of the contract. This variable consideration is estimated based on the expected value of outflow,

Revenue (net of variable consideration) is recognized only to the extent that it is highly probeble that the amount will

not be subject to significant reversal when uncertainty relating to its recognition is resolved.

(a) Sale of products

Rovonuo from salo of products is recuguized when the cunttol vy the goods have been wansferred to the customer, The pertormance
obligation in case of sale of product is satisfied at a point in time i.e., when the material is shipped to the customer or on delivery to the
customer, the risks of obsolescence and loss have been transferred to the customer, and either the customer has accepted the products in
accordance with the sales contract, the acceptance provisions have lapsed, or the Group has objective evidence that all criteria for
acceptance have been satisfied. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable,
net of returns and allowances, trade discounts and volume rebates.

Advance from custemers and deferred revenue is recognized under other current liabilities which is released to revenue on satisfaction of
performance obligation.

(b) Rendering of services

Income from service activities are recognized at a point in time on satisfaction of performance obligation towards rendering of such
services in accordance with the terms of arrangement.

Interest income is recognized on accrual basis, edopting a time proportion method, taking into account the amount outstanding and the
rate applicable. Export incentives are recognised on accrual basis to the extent the management is certain of the income. .

Other Income : Other items of income and expenditure are recognized on accrual basis and as a going concem basis, and the accounting
policies are consistent with the generally accepted accounting policies. - ..
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Property, Plant and Equipment including Intangible Assets: .

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost,
freight, installation cost, duties and taxes, and other incidental cxpenses, incurred up to the installation stage, related to such acquisition.
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at
its cost less any accumulated amortisation and any accumulated impairment loss.

Depreciation is provided under the 'Written Down Value' method as per the useful life specified in Schedule II to the Companies Act,
2013. Residual values of assets are measured at not more then 5% of their original cost. For assets added or disposed during the year,
depreciation is charged on pro-rata basis from the date of eddition or till the date of disposal.

Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule I of the Companies Act 2013 and calculated the
depreciation based on useful life of assets. Depreciation on new assets acquired during the year is provided from the date of Acquisition to
the end of the financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of the year till the
date ofits disposal.

Intangible assets are amortised on a straight-line basis over the estimated useful life es specified in Schedule II of the Companies Act
2013. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss. In respect of the
agsets sold during the year, amortisation is provided from the beginning of the year till the date of its disposal.

The estimated useful lives of assets are as follows:
Useful life of Property, Plant and Equipments

Category Rate(WDV) s“::l‘_'t“,lé,n Useful life
Building 4.87% 1(a) 60 years
Factory Building 9.50% I(c) 30 years
Temporary strugture 63.16% 1(e) 3 years -
Plant & Machinery - Others 18.10% IV(i)(a) 15 years
Fumniture & Fittings 25.89% V(i) 10 years
Motor Vehicles 25.89% VI(i) 10 years
Commercial Vehicles 31.23% VI(3) 8 years
Office Equipments 45.07% X 5 years
Computer & Accessories 63.16% XII(ii) 3 years

Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date if there ig any indication of impairment based on internal / &xternal
factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset's net selling price and value in use. In assessing valve in use, the estimated foture cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset. Net selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal.

Foreign Currency Transactions:
Domestic Operation: N
I. Initial Recognition :

Foreign currency transactions are recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting curtency and the foreign currency at the date of the transaction.

II. Measurement :

Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

III . Treatment of Foreign Exchange :

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised
as income or expenses in the Statement of Profit and Loss
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Employee Benefits:
Post-Employment Benefits:
Defined Benefit Plan:

Short-term employee Benefits
Benefits such as salaries, wages and performance incentives are charged to the statement of profit and loss at the actual amounts due in

the period in which the employee renders the related service.

Defined Contribution Plans .
Payments made to defined contribution plans such as provident and pension fund are charged as an expense based on the amount of

contribution required to be made as and when services are rendered by the employees.

Defined Benefit Plans
Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benefits besed on
the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial year.

Other Long-term Employee Benefits
Other long-term employee benefits include Gratuity. Gratuity is recognised as an expense in the statement of profit and loss as and when it
accrues on actuarial basis.

Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current Tax and Deferred Tax
stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961,

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between the taxable income and
accounting income computed for the current accounting year using the tax rates and tax laws that have been enacted or substantially
enacted by the balance sheet date,

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed
depreciation and carried forward losses, that sufficient future taxable income will be available against which such deferred tax assets can
be realised.

Provisions;

A provision is recognized when there exists a present obligation as a result of past events and it is probable that an outflow of resources
embodying economic benefits will be required to seftle the obligation, and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to present value and are determined based on best estimates required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent Liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed only by the occurrence or
nonoccurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably, the Company does not
tecognize a contingent liability but discloses its existence in the financial statements.

Earnings Per Share:

In determining earnings per share, the Company considers the net profit afler tax attributable to equity shareholders. The number of shares
used in computing basic eamings per share is the weighted average number of equity shares outstanding during the year. The number of
equity shares used in computing diluted earnings per shiro comprises weighted average number of equity shares considered for deriving
basic eamings per share and also weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares.

Cash and Bank Balances:

Cash and cash equivalents comprise Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-
term balance (with original maturity is more than three months but less than twelve months). :
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14 Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash
‘nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

15 Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such mvestments are
made, are classified as current investments. All other investments are classified as Non current investments.

Non Current investments are carried at acquisition cost and investments intended to be held for less than one year are classified as
current investments and are carried at lower of cost and market value. Non-Current Investments which have attained the stage of
permanent diminution in their value are revalued at their current value

16 Segment Reporting

The business activities of the company predominently full within a single primary business. Thus there is no separate reportable Segment
businesses.
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 1 STATEMENT OF SHARE CAPITAL

¥ in 'Lakhs'

Particulars As at March 31, 2025 As at March 31, 2024
Authorised Capital *
45,00,000 Equity shares of T10/- each (FY 23-24)
2,50,00,000 Equity shares of 10/~ each (FY 24-25) R 45000
Issued, Subscribed & Fully Paid-up
45,00,000 Equity shares of ¥10/- each (FY 23-24)
72,00,000 Equity shares of ¥10/- each (FY 24-25) 22000 G
Total 720.00 450.00
Notes*

The Authorized capital of the company was increased from 45,00,000 equity shares of Rs.10/~ each to 2,50,00,000 Equity
shares of Rs.10/- each vide Ordinary Resolution passed by the members of the Company dated 28th January, 2025.

Reconciliation of No. of Shares Outstanding at the end of the year

(No. of Equity Shares)

Particulars As at March 31, 2025| As at March 31, 2024
Shares outstanding at the beginning of the year 45,00,000 45,00,000
Shares issued during the year 27,00,000 -
Bonus Shares Issued during the year - -
Share outstanding at the end of the year 72,00,000 45,00,000

Notes*

The 27,00,000 equity shares of Rs. 10/~ each was issued during the year by way of Rights issue on 29/03/2025.

Details of Shareholding more than 5% of the aggregate shares in the company

Particulars

As at March 31, 2025| As at March 31, 2024

Mr Mariappan
No. of Shares
% Holding

\Mr Ramajeyam Sudharsan
No. of Shares
% Holding

18,00,000
25.00%

54,00,000
75.00%

18,00,000
40.00%

27,00,000
60.00%

Details of Shareholding of Promoters

Particulars

As at March 31, 2025| As at March 31, 2024

Mr Mariappan

No. of Shares

% Holding

% Change during the year

Mr Ramajeyam Sudharsan
No. of Shares

% Holding

% Change during the year

18,00,000
25.00%
-37.50%

54,00,000
75.00%
25.00%

18,00,000
40.00%
NA

27,00,000
60.00%
NA
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS T in 'Lakhs’
Particulars As at March 31, 2025 As at March 31, 2024
(A) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 491.21 291.90
Add: Profit / (Loss) for the year 930.13 19?.31
Less: Prior period adjustments (37.30) -
Closing balance 1,384.04 491.21
Total 1,384.04 491.21
Notes to Prior period adjustments ¥ in "Lakhs'
Particulars As at March 31, 2025 As at March 31, 2024
Adjustment in Deferred Tax (12.75) -
Gratuity (9.04) =
Depreciation & Amortisation adjustment (15.50) -
Total (37.30) -
Note 3 LONG TERM BORROWINGS
T in 'Lakhs'
Particulars As at March 31, 2025 As at March 31, 2024
Term Loan
From Bank/ Financial Institution (Secured)*
Term Loan 422.51 221.20
Loan from Director & Relatives -

- From Directors 1,427.58 1,656.58
Total 1,850.10 1,877.79
*Refer Loan Annexure
Note 4 LONG TERM PROVISIONS T in 'Lakhs’

Particulars As at March 31, 2025 As at March 31, 2024
Provision for Gratuity 5.04 =
Total 9.04 -
Note 5 SHORT TERM BORROWINGS % in 'Lakhs'

Particulars As at March 31, 2025 As at March 31, 2024
SECURED LOANS
Current maturities of long term debt (refer loan annexure) 172.64 90.36
Total 172.64 90.36

¥ in 'Lakhs'

Note 7 OTHER CURRENT LIABILITIES

Particulars As at March 31, 2025 As at March 31, 2024
GST payable 7.91 -
TDS and TCS payable 9.61 18.67
PF, ESI and professional tax payable 1.70 -
Director Remuneration payahle 2.84 -
Advance from customers 84.51 -
Salary Payable 19.12 16.35
Audit Fees Payable 2.70 1.50
Other Exp Payabl 4.29 2.49
Total 132.68 39.01
Note 8 SHORT TERM PROVISIONS

¥in 'Lakhs'

Particulary As at March 31, 2025 As at March 31, 2024
Provision for Taxation = 171.71 58.14
Provision for Gratuity 4.31 =
Total 176.02 58.14
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Note 6 TRADE PAYABLES
X in 'Lakhs'
Particulars As at March 31, | As at March
2025 31,2024
Total outstanding dues of Micro,Small and Medium Enterprises 14.13 -
Total outstanding dues of creditors other than Micro,Small and Medium Enterprises 271.25 273.89
Tatal 285.37 273.89
{u) Balunces for the year ended March 31, 2025 R in 'Lakhg'
Ouistanding for following periods from due date
Particulars Less than 1 12 Years 2.3 Years More than 3 Total
Year Years
(i) Undisputed Dues
- Micro,Small and Medium Enterprises 14.13 - - - 14.13
- Other than Micro,Small and Medium Enterprises 203.85 67,40 - 271.25
(i) Disputed dues - = = - =
- Micro,Small and Medium Enterprises . = = = =
= Other than Micro,Small and Medium Enterprises - - - - -
Total 217.97 67.40 - - 285.37
(b) Balances for the year ended March 31, 2024 % in 'Lakhs'
Qutstanding for following periods from due date
Particulars Less than 1 1.2 Years 23 Years More than 3 Total
Year Years
(i) Undisputed Dues —~ - = - =
- Micro,Small and Medium Enterprises 16.70 - - - 16.70
- Other than Micro,Small and Medium Enterprises 273.89 - - - 273.89
(i) Disputed dues - = E - -
- Migro,Small and Medium Enterprises 2 - - - =
- Other than Micro,Small and Medium Enterprises - - = = -
Total 290.59 - - - 290.59
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Disclosure requried as per MSMED Act, 2006 ¥ in 'Lakhs'
g AgatMarch 31, | AsatMarch
Tt 2025 31,2024
(8) Dues remaining unpaid to any supplicr et the end of each accounting period/year
- Principal - 16.70

- Interest on the above

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises|
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day|
during each accounting yeer;

{c) the amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

{d) the amount of further interest mning due end payable even in the ling years, until such date when the
interest dues ebove are actually paid to the small enterprise, for the purpose of disallowance of a deductible|
|expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Note : Based on the information available with the Company, the above are dues to Small and Micro enterprises as required to be disclosed under the
Micro, Small and Medium Enterprises Development Act, 2006, The information regarding Micro and Small enterprises has been determined to the extent
such perties have been identified on the basis of informetion available with the Company.
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Note 13 TRADE RECEIVABLES T in 'Lakhs'
. As at March 31, | As at March
S 2025 | 31,2024

Undisputed Trade ivables — considered good, Unsecured 1,15236 372.30

Total —~ 1,152.36 372.30

() Bulunces for the yenar ended March 31, 2025 T in "Lakhas'

Outstanding for following periods from due date of payment
Particulars Less than 6 6 Moaths - More than 3
Months 1Vear 1-2 Years 2-3 Years Years Total

(1) Undisputed Trade Receivables- Considered Good, 796.90 208.48 3136 100,59 15.02 1,152.36
Unsecured

(ii) Undisputed Trade Receivables- Considered Doubtful

(i1i) Disputed Trade Receivables- Considered Goods - - - - - -
(iv) Disputed Trade Recetvables- Considered Doubtful - - - - - -
Total 796.90 208.48 31.36 100.59 15.02 1,152.36
(b) Balances for the year ended March 31, 2024 % in 'Lukhs'

Outstanding for following periods from due date of payment
Particulars Less than 6 6 Months - More than 3
o al
Months 1Year 1-2 Years 2-3 Years Years Tot

(1) Undisputed Trade Receivables- Considered 14934 11.35 20478 6.83 - 37230
Goods,Unsecured

(i1) Undisputed Trade Receivables- Considered Doubtful

(iti) Disputed Trade Receivables- Considered Goods = = = i = =
(iv) Disputed Trade Receivables- Considered Doubtful = = = = = a
Total 149.34 11.35 204.78 6.83 - 372.30
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Note 10 DEFERRED TAX ASSETS (NET) R in 'Lakhs’
Particulars As at March 31, 2025 As at March 31, 2024
On account of Depreciation 10.03 13.28
On account of Income Tax allowance/disallowance = =
Total 10.03 13.28
Note 11 LONG TERM LOANS & ADVANCES R in 'Lakhs’
Particulars As at March 31, 2025 As at March 31, 2024
Deposit with Bank (maturing after 12 months)* 142.98 141.31
Lease rent advance 1.00 -
Other Deposit 4.79 -
Electricty Deposit 1.53 131
MAT Credit Entitlement 171.71 -
Total 322.00 142.62
*Deposits along with interest lien marked against machinery term loan from SIDBI
1) FD No. - CNIFD17770 deposited on 21/09/2022 will be matured on 21/09/2027.
2) FD No. - CNIFD17800 deposited on 23/09/2022 will be matured on 23/09/2027.
Note 12 INVENTORIES R in 'Lakhs'
Particulars As at March 31, 2025 As at March 31, 2024
Raw Materials 685.69 636.89
Semi Finished Goods - -
Finished goods - -
Total 685.69 636.89
Note 14 CASH AND CASH EQUIVALENTS R in 'Lakhs'
Particulars As at March 31, 2025 As at March 31, 2024
A) Cash In Hand 6.25 2429
B) Balances with banks
- In current accounts 272.02 44.37
- In deposit accounts** 81.04 -
(having orginal maturity of more than 3 months and remaining maturity of more than 12 months
including collateral given)
Total 359.31 68.66
Notes:
**Deposit is lien marked against SIDBI, Yes Bank and ICICI bank loans
1) FD No. - CNIFD25070 deposited on 29/03/2025 will be matured on 29/03/2026.
2) FD No. - 025140600002053 deposited on 21/09/2024 will be matured on 19/09/2025.
3) FD No. - 0519NDDG00014125 deposited on 04/03/2025 will be matured on 03/03/2026.
4) FD No - 019NNDG00015625 deposited on 29/03/2025 will be matwed ui 28/03/2026.
X in 'Lakhs'

Note 15 SHORT TERM LOANS AND ADVANCES

Particulars As at March 31, 2025 As at March 31, 2024
Other than related parties
Advance to suppliers 168.92 50.09
Balance with revenue authorities 14.27 8.50
Advance to employees 11.11 -
Total 194.30 58.59
Note 16 OTHER CURRENT ASSETS X in 'Lakhs'

Particulars As at March 31, 2025 As at March 31, 2024
Prepaid Expenses 2.72 -
Other Current Assets 26.57 -
Total 29.29 -
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Note 9 PROPERTY, PLANT & EQUIPMENTS AND INTANGIBLE ASSETS
Tin "Lakhs’
Actual
Opening Opening E Opening
Opening Closing Gross block A lated Difference Due | Accumulate | Depreciation/A | Withdrawn Accumnlated WDV as on Closing WDV
Particulars Grossblock as| Additions | Deletion SEgBoross ek an o “m!' g to d mortisation for | during the |Depreciation/Amortisatio | 1.4.2024 (as osing o
31.03.2025 Depreciation/ A q G- q on 31032025
on 1.42024 Amortisation reclassification | Depreciation the year year n as on 31.03.2025 per Audited
/Amortisatio Finaacials)
n
$23.11 - - 92311 2816 176 .40 TRT3 - 17312 #2495 749.59
25.20 578 - Ja.ug 1B.51 0.003 1851 825 - 26.76 10,469 B22
181.60 460 - 1E6.20 35.71 {40z 3573 28520 - 65.93 145,89 2027
15819 19.59 - 17778 4424 [L81)] 4605 3052 - T6.57 11395 (121
310.00 - - 310.00 - - - - - - 310.00 10.00.
6724 L3 - GB.26 1066 259 1345 552 - 2337 5638 4489
653.10 106,59 - 163,70 165.99 (1084 176.83 9481 = 7164 49312 AF4.US
| Vidiickes .08 19.80 - 2588 122 0.000 122 373 - 496 585 21.92
Subtotal (4) 233553 15740 - 2,492.92 374.69 (15.50) 3%0.19 25218 - 64237 1,960.83 l,ﬂ.&
Cupital Worl in Progress
CWIP 43.92 H244 - 12636 - - - - 43.92 12636
®) 43.92 L4 - 126.36 - - - - 4392 12636
‘Total (A+B) 2,379.44 23984 - 2,619.28 374.69 (15.50) 390.19 252.18 = 64237 2.004.75 1,976.91
=us=est —_—
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Note 17 REVENUE FROM OPERATIONS (NET) T in 'Lakhs'
q For the year ended For the year ended
Faticulars March 31, 2025 March 31, 2024
Sale from Manufacturing Activities
Domestic Seles 5,354.14 2,324.61
Export sales 3.96 -
Total 5,358.09 2.324.61
Note 18 OTHER INCOME R in 'Lakhs'
q For the year ended For the year ended
Rt March 31, 2025 March 31, 2024
Interest on Fixed Deposits 15.54 8.45
Gain on exchange fluctuation - 0.04
Subsidy Received 30.29 50.50
Discount Received - 0.10
Total 45.84 59.09
Note 19 COST OF MATERIALS CONSUMED X in '"Lakhs'
q For the year ended For the year ended
Fagticula March 31, 2025 March 31,2024
Opening stock of Raw Matcrials 636.89 194.81
Purchases 3,383.22 1,780.73
Closing stock Raw Materinls (685.69) (636.89)
Total 3,334.43 1,338.65
Note 20 OTHER DIRECT EXPENSES T in 'Lakhs'
q For the year ended For the year ended
Lasichiars March 31, 2025 March 31,2024
Consumables 247.52 116.32
Inspection and Testing charges 2.80 -
Transportation cost 35.90 31.44
Power and fisel 52.92 339
Tatal 339.13 181.66
Note 21 EMPLOYEE BENEFIT EXPENSES X in 'Lakhs'
q For the year ended For the year ended
L March 31,2025 March 31,2024
Saluries and wages 183.87 118.90
Direetor Remuneration 40.98 40.35
Staff Welfare 38.23 21.81
Contribution to Employee Welfare Fund 10.76 -
Gratuity 4.31 -
Total 278.15 181.06
Note 22 FINANCE COST Rin'Lakhs'
q For the year ended For the year ended
razdeuan March 31,2025 March 31,2024
Bank Charges 567 0.06
Interest on term loan 23.89 31.74
Total 29.56 31.80
Note 23 DEPRECIATION & AMORTIZATION EXPENSES R in 'Lakhs'
q For the year ended For the year ended
Eguais March 31, 2025 March 31,2024
Depreciation on Tangible Asscts 252.18 284.17
Total — 252.18 284.17

FRN - 0112935 © |
/ % |




THINKSEMI INFOTECH LIMITED

(Formerly Known as Thinksemi Infotech Private Limited)
CIN: U31102TN2016PLC111354

5/B9, SIPCOT Industrial Park, 6th Cross Street, Siruseri,

Note 24 OTHER EXPENSES R in 'Lakhs’
q For the year ended For the year ended
TRrchan MarchySI, 2025 Marchy:u, 2024
Advertisement 177 8.32
Audit fees (Refer Note No.29 (14)) 3.00 4.43
Business promotion and marketing 1.53 -
Subsoription fees 231 7.93
Repairs and maintainence 1549 8.13
Travelling & conveyance 1251 9.75
Rates und Taxes 6.81 -
Insurance 7.35 9.69
Professional and Consultancy fees 15.75 -
Commision to selling agent 35,90 10.49
Donation & Gifts 19.57 -
Rent 3.26 1.10
Security Cherges 5.40 -
Telephone, postage & courier 60.80 68.71
Printing & Stationery 3.49 1.96
Miscell EXpENSes 24.15 3.30
Total 219.09 133.81
Note 25 EARNINGS PER SHARE Tin 'Lakhs'
0 For the year ended For the year ended
Earticulars Marchy31, 2025 erchy31, 2024
Profit after Tax (in Lakhs) 930.13 199.31
Equity Shares at the end of the Year (Nos.) 72,00,000 45,00,000
The weighted average share outstanding at the end of the year (Nos.) 45,22,192 45,00,000
Earnings per Equity Share (Pre Bonus) 20.57 443
Basic & diluted earnings per share(Post Bonus) (In Rs) 20.57 443
Face value per share (In Rs) 10 10




ANNEXURE: LOAN SCHEDULE AND DETAILS

¥in 'Lakhs'
FY 2425
Machipery loan
Number of ;.:n‘:ln
Terms of Rate of Instalments In’: n]mey a Closing Current
Particulary Repayment | Date of Loan | Interest Outstanding as in (EMI)In Balance as at Nature of Security Maturities
(in months) (p.a) 31-03-2025 .0 31-03-2025
(in months) Principal
Amount
1. First charge by way of hypothecation of plant and machinery
SIDBI Loan - (Availed 3 Crores) 54 21-09-2022 6.10% 29 496 143.75|2. Pledge of FDR worth Rs.78 lakh 5957
3, Personal G of Shri Sudt Ramaj and Shri Mariappan S.
1, First charge by way of hypothecation of plant and machinery.
SIDBI Loan - (Availed 1.71 Crores) 54 23-09-2022 7.45% 29 257 74.61(2. Pledge of fresh FDR worth 48 lakh. 30.84
3. Personal G of Shri Sudt Remsajayam end Shri Marieppan S.
1, First charge by way of hypothecation of plant end machinery.
SIDBI Loan - (Availed 1 Crore) 35 08-07-2024 8.80% 27 2.90 76.80|2. Pledge of fresh FDR worth 78 lakhs and 48 lakhs, 34.80
3. Personal G of Shri Sudh Ramaj and Shri Mari S.
1, First charge by way of hypothecation of plant and machinery.
SIDBI Loan - (Aveiled 3 crores). 35 28032025 8.80% 57 527 300.00 Zfl;l;;lg; of fresh FDR worth Rs.126 lakhs to be placed with SIDBI with lien marked in favour 4743
3. Personal G of Shri Sudh Ramaj and Shri Mariappan S.
Sub 1 595.15
Less : Current Maturities classfied under Short Term Borrowings (172.64)
Long term Borrawings 42251
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THINKSEMI INFOTECH LIMITED

(Formerly Known as Thinksemi Infotech Private Limited)
CIN: U31102TN2016PLC111354

5/B9, SIPCOT Industrial Park, 6th Cross Street, Siruseri,
Navaloor, Pudupakkam, Chengalpattu - 603 103.

Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts
Contingent liabilities and commitments (to the extent not provided for):

A. Contingent Liabilities <in 'Lakhs’

: As at March 31, As at March 31,
Partictlars 2025 2024

Claims against the company not acknowledged as debt
Income tax demand - -
TDS demand = =
GST demand 38.29 -
ESIC -
Total 38.29
Notes:

1 .The Company has GST demand of Rs 38.29 lakhs relating to FY 2020-21. Appeal and reply accordingly were filed with the respective authorities for the
orders passed against us. However the company is confident of getting the judgement favourable from the GST Department.

B. Commitments Zin 'Lakhs’
n As at March 31, As at March 31,

Particulars 2025 2024

Estimated amount of contracts remaining to be executed on capital account and not provided so for Nil Nil
Uncalled liability on shares and other investments partly paid Nil Nil
Other commitments Nil Nil
Total = =
B e —

Proposed Dividend Details:

The Company has not declared dividend for the year ended March 31, 2025.
No issue of securities were made for any specific purpose by the Company during the reporting period

The Company has not made borrowings from banks and financial institutions for any specific purposes during the reporting period

‘The assets other than Property, Plant and Equipment, Intangible Assets and non-current investments have value on realization in the ordinary course of
business equal to the amount nt which they are stated

Details of Benami Property held
There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988)

The Company has no borrowings from the banks or financial institutions on the basis of security of current assets.

Wilful Defaulter
The company is not declared as wilful defaulter by any bank or financial institution or other lender.

Relationship with Struck off Companies
The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013.

Registration of charges or satisfaction with Registrar of Companies:

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period, details and reasons thereof shall be disclosed.
Compliance with number of layers of companies:
There are no subsidiaries for the company

Compliance with approved Scheme(s) of Arrangements:
No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

& Aceo
g, G -




THINKSEMI INFOTECH LIMITED

(Formerly Known as Thinksemi Infotech Private Limited)
CIN: U31102TN2016PLC111354

5/B9, SIPCOT Industrial Park, 6th Cross Street, Siruseri,
Navaloor, Pudupakkam, Chengalpattu - 603 103,

Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts

Utilisation of Borrowed funds and share premium:

A. The company has not advanced or loaned or invested funds (either borrowed funds ar share premium or any other sources or kind of funds) to any other
persan(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary

shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B. The Campany has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fundi.ﬂg Party (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Payment to the Auditor:

<in 'Lakhs’'
Particulars As at March 31, As at March 31,

2025 2024

Statutory Audit Fees 3.00 1.50
Tax Audit Fees - -
Other matters - 2.93
Tatal 3.00 4.43

No amounts have been set aside or proposed to be set aside to reserve to meet any specific liability, contingency or commitment known to exit at the date as
at which balance sheet was made up.

A.  CIF value of Imports Tin 'Lakhs'
. As at March 31, As at March 31,

ey 2025 2024

Raw materials, finished goods & packing materials 1,769.91 1,539.89

Capital Goods - ”

Spares and (¢ bl - -

Total 1,769.91 1!539.89

B. Earnings in Foreign Exchang Tin 'Lakhy'
N As at March 31 As at March 31

P s '

e W 2025 2024

FOB value of Exports 396 -

Export shipping charges - -

Total 3.96 -

Undisclosed income:

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961), -

There is no previously unrecorded income and related assets have been recorded in the books of account during the period.

Details of Crypto Currency or Virtual Currency:
The Company has not traded or invested in Crypto currency or Virtual Currency during the 1eporting period.
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5/B9, SIPCOT Industrial Park, 6th Cross Street, Siruseri,
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Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts

Disclosure of related parties/related party transactions pursuant to Accounting Standard (AS) - 18 "Related Party Disclosures'":

S.No Name of the Party Nature of RP Relationship
1 Sudharsan Ramajayam Individual Managing Director
2 Mariappan Individual Shareholder
3 Janani Sudharsan Individual Relative of Promoter
, , . . . Entities in which such directors/KMP or their relatives
4 M/s Bluewind Innovations Private Limited Individual hold substantial interest
d , - A Entities in which such directors/KMP or their relatives
5 M/s APJ SGM Technologies Private Limited Individual hold substantial interest

Details of related party transactions during the period ended 31 March, 2025 and outstanding balances as at 31 March, 2025:-

Transactions with Related Parties during the year: X in 'Lakhs'
: For the year ended For the year ended
Eaticiy Mareh 31, 2025 March 31, 2024
Sales
M/s Bluewind Innovations Private Limited 0.04 -
Total 0.04 -
Remuneration paid ta
Sudharsan Ramajayam 36.00 40.35
Total 36.00 40.35
Salary Paid

Janani Sudharsan 498 4.35
Total 4.98 4.35
¥in 'Lakhs'

Outstanding from/to Related Parties as at the end of the Year:

As at March 31, 2024

Particulars As at March 31, 2025

Director Remunertion Payable to

Sudharsan Ramajayam 2.84 -
Total 2.84 -
Salary Payable to

Janani Sudharsan 0.40 0.40
Total 0.40 0.40
Unsecured loan Payable to

Sudharsan Ramajayam 37.00 36.00
Mariappan 1,390.58 1.620.58
Total 1,427.58 1,656.58
Income Taxes:

I, Minimum Alternate Tax
MAT provisions in accordance with the Income Tax Act,1961 is applicable to the company for the FY 2024-25.

II. Current Tax Tin 'Lakhs’
Particulars As at March 31, As at March 31,
2025 2024

Currenit Tax 171.71 58.14
Add: Tax Adjustment for earlier years 29.89 -
Net Current Tax 201.59
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Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts
Employee Benefit (Incurred in India):

(a) Gratuity expenses

Gratuity - The Present value of obligation i3 determined based on actuarial valuation using the Projected Unit Credit Method. This method considers each
period of service as giving rise to an additional unit of benefit entitlement and measures each unit separately to build up the final obligation. The Company

does not have a funded plan for gratuity liability.

Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of thé interest rate,

Current Service Cost: It is the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by employees

during the accounting period.

Actuarial Gain or Loss: It occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. It could also occur due to

changes made in the actuarial assumptions.

(i) Reconciliation of opening and closing balance of gratuity obligations:

Zin 'Lakhs'
Particulars As at March 31, As at March 31,
2025 2024
Net Linbility as at the beginning of the period 9.04 5.30
Net Expenses in P/L A/c 431 3.74
Benefits Paid - -
Net Linbility as at the end of the period 13.35 9.04
Present Value of Gratuity Obligation (Closing) 13.35 9.04
(ii) Exp recoguised in Stat t of Profit and Loss during the year:
Zin 'Lakhs'
X As at March 31, As at March 31,
Particulars 2025 2024
Interest Cost 0.65 0.40
Current Service Cost 1.70 128
Past Service Cost - -
Expected Return on Plan Assets - -
Curtailment Cost (Credit) - -
Settlement Cost (Credit) - -
Net Actuarial (gain) / loss 1.96 2.06
Net Expenses to be recognized in P&L 4.31 3.74
Total 431 3.74
(iii) Changes in Benefit Obligations:
Zin 'Lakhs'
Particulars As at March 31, As at March 31,
2025 2024
Opening Defined benefit Obligation 9.04 5.30
Current service cost 1.70 1.28
Interest cost for the year 0.65 0.40
Actuarial losses (gains) 1.96 2.06
Benefits paid - -
Closing Defined benefit Obligation 13.35 9.04
Tofal 13.36 9,04
Actuarial assumptions:
<in 'Lakhs'
. As at March 31, As at March 31,
Particulars 2015 2024
Rate of discounting 6.89% 7.23%
Salary Escalation 10.00% 10.00%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors

including supply and demand in the employment market. The above information is certified by the actuary.
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Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts

Cashflow Statement

(1) The amount of significant cash and bank balances held by the enterprise as at March 31, 2025 was Rs.3,59,31,069.44 that are available for use by

Company.

(2) Company does not have undrawn borrowing facilities that may be available for future operating activities.

(3) The Company has appropriate amount of Cash Flows that are required to maintain operating capacity.

(4) Company is investing adequately in the maintenance of its operating capacity.

(5) There are no non cash transactions happened in investing and financing activities to be excluded from Cash Flow Statement.

Additional Disclosures: X in 'Lakhs’
L Components of Cash and bank Bal Ags at March 31, As at March 31,
2025 2024
Cash on Hand 6.25 2429
Balance with scheduled banks 272.02 4437
Fixed deposits with maturity less than 12 months 81.04 -
Total Components of Cash and bank Balances 350.31 68.66

Changes in Accounting Estimates
There are no changes in Accounting Estimates made by the Company during the year.

Changes in Accounting Policies
There are no changes in Accounting Policies made by the Company during the year.

Disclosures on PPE and Intangible Assets

L Property, Plant and Equipment

(1) There is no restriction on the title of Property, Plant and Equipment, subject to only those which are under hypothication/ charge.

(2) Company has not constructed any item in Property, Plant & equipment.

(3) Company has no contractual commitments for the acquisition of Property,Plant & Equipment.
(4) Company has no Impairment loss during the period for Property, Plant & Equipment.

(5) Assets are periodically checked for active usage and those which are retired are written off.
(6) There are no temporarily idle property, plant and equipment.

(7) The carrying amount and remaining amortization period of any individual intangible asset are not material to the financial statements of the enterprise as a

whole.

Segment Reporting
The Company does not have reportable segment.

Earnings Per Share

Tin 'Lakhy'

. As at March 31, As at March 31,

il 2025 2024
1. Profit atiributable to equity shareholders before extraordinary items (A) 930.13 199,31
2. Profit attributable to equity sharcholders after extraordinary items (B) 930.13 199.31
3. Weighted average number of equity shares outstanding during the year (C) 4522192 45,00,000
4. Effect of potential equity shares on employee stock options outstanding - -
5. Effect of any other items of potential Equity Shares eg.Convertible Debentures, Convertible "
Preference Shares
6. Welghte:d average numb.er of potential equity shares outstanding during the year for the purpose 4522192 45,00,000
of computing Diluted Earnings Per Share (D) ?
7. Basic earnings per share before extraordinary items of face value of ¥ 10 (A/C) (in Rs.) 20.57 4.43
8. Basic earnings per share after extraordinary items of face value of ¥ 10 (B/C) (in Rs.) 20.57 4.43
9. Diluted earnings per share before extraordinary items of face value of T 10 (A/D) (in Rs.) 20.57 4.43
10.Diluted earnings per share after extraordinary items of face value of ¥ 10 (B/D) (in Rs.) 20.57 4.43

Balance shown under head Sundry debtors, creditors and advances are subject to confirmation.

Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with current period’s classification.

Corporate Social Responsibility (CSR):

The Corporate Social Responsibility (CSR) provisions are not applicable to our Company for FY 2024-25.
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Notes to Financial Statements for the year ended March 31, 2025

Note: 26 Other notes to accounts

31 Ratios
Current year | Current year
S.No Ratios Numerator R in | Denominator As at March 2025 As at March 2024
'Lakhs') ® in 'Lakhs")
Current Ratio(in times)
3 b 2.38
e Current Assets / Current liabilities 242095 150 316
Debt-Equity Ratio(in times)
b. Total Outside Liabilities / Total Shareholder's 2,022.74 2,104.04 0.96 2.09
Equity
Debt Service Coverage Ratio

A . K 3 6.01 4,01

¢ EBITDA / (Interest + Principal) o I
Return on Equity Ratio

d. (Net Profit After Taxes - Preference Dividend if 930.13 2,104.04 0.44 0.21
any) / Net Worth
Inventory Turnover Ratio

5 ! 5 .0 322

& Cost of Goods Sold (or) Sales / Average Inventory SR 6ELZY =
Trade Receivables Turnover Ratio
d .85
P Credit Sales / Average Trade Receivables 222802 Lk B &
Trade Payable Turnover Ratio

h - d ! . .09

E Credit Purchases / Average Trade Payables SRS A8 i i
Net Capital Turnover Ratio

h. Cost of Goods Sold (or) Sales / Average working 5,358.09 1,156.30 4.63 331
capital

. Net Profit (after tax) Ratio [

. ; ! . .369 0.0
! Net Profit (after tax)/ Total Sales * 100 PR i 17.36% .
T Return on Capital Employed o

, . 4 3 . .22
3 |@BIT/ Capital Employed) * 100 925.43 2l add i L
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31 Vanaoce:

A3 st March 31, 7028
SNe FATION Yariance Reason far variance
Current Ratio 1284% Increase duc 1o higher Current Assets with relatively lower rise in Current
* Current Assets / Current lisbilites Liabilities
Debt-Equity Ratio ot
b Total Outside Liabilities / Total Sharcholders -5403% Significant fall because Equity increased while Debi remained similar
Equity
Debt Service Covernge Ratio . ilab b ice rose sharply with lower Debt Service
(3 EBITDA / {lnterest + Principal) 5001% Eamings available for debi servi arply
_“-1
Return on Equity Ratio
4 |(Net Profit After Taxes » Preference Dividend if 10876%  |PAT jumped while equity base rose moderutely.
any) / Net Worty
. loventory Turnover Ratio $6.64% Higher COGS with increase in Inventory, but sales growth outpaced
Cost of Goods Sold (or) Sales / Average laventory * |inventory buildup
S—
Trade Receivables Turnover Ratip ’ Sal ly doubled, receivables increased but at slower pace
f Credit Sales / Average Trade Receivables U 4 btacly doubled, rece
‘——'____‘
Trade Payable Turoover Ratio - d Lightly.
379 Credit ose sharply, while payables increased cnly slightly
£ Credit Purrhas::f/\vcngc Trade Paysbles e *e% purchases rose . ik A
b Net Capital Turnover Ratio 39.84% Net Sules grew, but Worlang Capital increased more due to higher
Sales { Average Working Capital ‘ Current Assets, reducing efficency
Net Profit (after tuz) Rutio than Sules, showing stro fitability improvement.
1 Net Profit (aficr tax) Total Sales * 100 102.47% PAT rose faster than § ©3, showing strong pro ty ump!
. Return oo Capital Employed . . it loyed oderately.
j J {(EBITICI,DHII Employed) * 100 102.62% EBIT increased while Capital Employed grew modern y.
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Depreciation Workings for the FY 2024-2025

Assets z]_’o‘;_;;;: Additions >1.80 Days Addit]i):;’s 150 Deletion Total Del:;z’;i;trii‘:;for gﬂg_;;zog

Intungible Assets (Software) - - - - - = =

Land 310.00 - - - 310.00 - 310.00
| Building 792.34 - - 792.34 79.23 713.11
Plant & Machinery 688.78 33.16 79.06 - 800.99 114.22 686.77
Vehicles 6.02 - 19.80 - 25,82 239 23.43
Furniture & Fittings 13529 3.92 15.67 - 154.88 14.70 140.18
Computer 14.79 193 385 - 20.58 746 13.12
Capital Work in Propress 43.92 61.59 20.86 - 126.36 - 126.36
Total 1,991.13 100.59 139.24 - 2,230.97 _1_%0_ 2.012.96

El




