N. Ramalingam,
M.Com., FCA, DISA, (ICAI)

N NARESH & CO

Chartered Accountants E. Kumar. B.Com.. FCA

A

INDEPENDENT AUDITORS” REPORT

To
The Members of THINKSEMI INFOTECH PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of THINKSEMI INFOTECH
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as of March 31,
2023, the Statement of Profit and Loss and the Statement of Cash tflows for the year then ended,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as of March 31,

2023, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
require are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

Information other than the Financial Statements and Auditors” Report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements

and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit

or otherwise appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement in this

Board report, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of

the financial position, financial performance and cash flows of the Company in accordance with



the accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for sateguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The board of directors

are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We are also:

(1) [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from



fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

(1) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls.

(i)  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(iv)  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

(V) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related sateguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters

in our auditor’s report unless law or regulation precludes public disclosure about the matter or



when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016(“Order”) issued by the
Central Government of India in terms of section 143(11) of the Companies Act, 2013, we
enclose in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of

the said order.

2. As required by section 143 (3) of the Act, we report that:

(i) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(i) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(iii) The Balance Sheet, and the Statement of Profit and Loss and the Statement of Cash
flows dealt with by this Report are in agreement with the books of account.

(iv) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(v) On the basis of written representations received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2023, from being appointed as a director in terms of Section 164 (2)
of the Act.

3. With respect to the adequacy of the internal financial controls over financial reporting ot
the Company and the operating effectiveness of such controls, as per the notification dated

13th June 2017 sec 143(3)(1) is not applicable to this Company for the year under re-view.



4. With respect to the other matters to be included in the Auditors” Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

UDIN: 23217549BGVWEQO9085
Date: 05/09/2023

Place: Chennai

For N. NARESH & CO
Chartered Accountants - FRN-011293S

. K —

E. KUMAR, B.Com., F.C.A,,
Partner ( M. No. 217549)




Annexure A

The Annexure referred to in Independent Auditor's Report to the members of

THINKSEMI INFOTECH PRIVATE LIMITED ("the Company) for the year ended 31st March 2023.

We report that:

In terms of the information and explanations given to us and the books and records examined by

us in the normal course of audit and to the best of our knowledge and belief, we state as under:

1) a) The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b) As explained to us, all the assets have been physically verified by the management at a
reasonable interval during the year. According to the information and explanation
given to us, no material discrepancies were noticed on such verification.

c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable property are
held in the name of the company.

i1) The inventory has been physically verified (Serial content verified with reference to title
documents/agreements) by the management at reasonable intervals during the year. As
explained to us, no discrepancies were noticed on physical verification as compared to
book records.

iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms, limited liability
Partnerships or other parties covered in the register maintained under Section 189 of
the Act.

V) In our opinion and according to the information and explanation given to us, the
Company has not granted any loans, or provided any guarantees or security to the
parties covered under Section 185 of the Act. The Company has not made any
investments and granted loans in respect of persons covered under the provisions of
Section 186 of the Act.

V) The Company has not accepted any deposits from the public. Accordingly, paragraph
3(v) of the Order is not applicable to the Company.



Vi)

vil)

viii)

1X)

X1)

xii)

xiii)

X1V)

The Central Government has not prescribed the maintenance of Cost Record under

section 148 (1) of the Act, for any of the services rendered by the company.

a) According to the information and explanation given to us and the basis of our
examination of the records of the company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Service Tax, Goods &
Service Tax, Income tax, Wealth tax, Employees State Insurance, Provident Fund, and
other material statutory dues have been regularly deposited during the year by the
Company with appropriate authorities.

b) According to the information and explanation given to us, no undisputed amounts
payable in respect of Service Tax, Goods & Service Tax, Employees State Insurance,
Provident Fund, and other material statutory dues were in arrears as at 3lst
March,2023 for a period of more than six months from the date they become payable.
According to the information and explanation given to us, the company has not
defaulted in repayment of dues to a financial institution, bank or debenture holder
during the year.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments). Accordingly, paragraph 3(ix) of the Order is not
applicable to the Company.

According to the information and explanation given to us, no material fraud on or by
the Company has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations given to us, the
company is not a public company and hence the provisions of Section 197 are not
applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered any transactions with related parties and the provisions of
Sections 177 and 188 of Companies Act, 2013 is not applicable to the company.
According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any



preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable to the Company.

XV) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered any non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the Order is not applicable to the Company.

XV1) The Company is not required to be registered under section 45-IA of the Reserve Bank

of India Act 1934.

UDIN: 23217549BGVWEQO9085
Date: 05/09/2023

Place: Chennai

For N. NARESH & CO
Chartered Accountants - FRN-011293S

. -

E. KUMAR, B.Com,, F.C.A,,
Partner ( M. No. 217549)




AN IATF 16949 CERTIFIED COMPANY
WE BREATHE TECHNOLOGY

BOARD'S REPORT

We, the Directors of THINKSEMI INFOTECH PRIVATE LIMITE‘D have pleasure in
submitting our 6™ Annual report on the business and operations of the Company along
with the audited financial statements for the period ended 31st March 2023.

FINANCIAL RESULTS:

During the year, the Company had achieved a turnover of Rs. 21,85,04,459 and has recorded
a Profit of Rs.1,18,16,009.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of business during the year under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have subsidiary and associate companies.

MATERIAL CHANGES AND COMMITMENTS:

There are no material changes subsequent to the close of the financial year of the Company

to which the financial statements relate and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals

impacting the going concern status and Company’s operations in future.

DEPOSITS:

Corporate Office: #5-B/9, 6th Cross Street, SIPCOT IT Park, Siruseri, Chennai -603103.
Reg Office:#9/4, C.M Garden, 2nd Street. East Jones Road, Saidapet, Chennai -600015.

g sudharsan@thinksemi.co.in @ www.thinksemiinfotech.com



AN IATF 16949 CERTIFIED COMPANY
WE BREATHE TECHNOLOGY

RISK MANAGEMENT POLICY:

The Company does not have such policy as the elements of risk threatening the Company’s

existence are very minimal.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013

(i) in the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relating to material departures.

(if) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end

of the financial year and of the profit of the company for that period;

(iii) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities;
(iv)  The directors had prepared the annual accounts on a going concern basis; and
(v) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

Corporate Office: #5-B/9, 6th Cross Street, SIPCOT IT Park, Siruseri, Chennai -603103.
Reg Office:#9/4, C.M Garden, 2nd Street. East Jones Road, Saidapet, Chennai -600015.

g sudharsan@thinksemi.co.in @ www.thinksemiinfotech.com



AN IATF 16949 CERTIFIED COMPANY
WE BREATHE TECHNOLOGY

PRACTICING COMPANY SECRETARY REPORTS

The provisions relating to submission of Secretarial Audit Report is not applicable to the

Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION ANDFOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and

outgo is : NIL

DIRECTORS:

There is no change in the directors or key managerial personnel during the period.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for appointment of Independent Directors do not apply to the
Company:.

VIGIL MECHANISM:

The Company has established vigil mechanism for directors and employees to report their
concerns about unethical behaviours, actual or suspected fraud, and violation of Code of
Conduct of the Company etc. The mechanism also provides for adequate safeguards against
victimization of employees who avail of the mechanism and also provides for direct access

to the director nominated for this purpose.

CONTRACTS WITH RELATED PARTIES:

During the Financial year 2022-23, there were no transactions or contracts entered w/h/(— *Z\
Related Parties.

Chennai

~
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L8 e

Corporate Office:#5-B/9, 6th Cross Street, SIPCOT IT Park, Siruseri, Chennai -603103.
Reg Office:#9/4, C.M Garden, 2nd Street. East Jones Road, Saidapet, Chennai -600015.
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AN IATF 16949 CERTIFIED COMPANY
WE BREATHE TECHNOLOGY

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH AREREPORTABLE TO
THE CENTRAL GOVERNMENT:-

There are no such instances reported by the Auditors of the Company under sub-section (12)
of Section 143.

ACKNOWLEDGEMENT:

The Directors take this opportunity to place on record their appreciation for the assistance
and co-operation extended by the Company’s bankers, employees, suppliers and customers,

for their support and confidence reposed in the Company.

For and on behalf of the Board of Directors

.- \

MARIAPPAN RAMAJEXAM SUDHARSAN
Director Managing Director
DIN: 07502586 DIN: 07502681

Place: Chennai

Date: 05/09/20223
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AN IATF 16949 CERTIFIED COMPANY
WE BREATHE TECHNOLOGY

To

The Members of
THINKSEMI INFOTECH PRIVATE LIMITED

NOTICE is hereby given that the SEVENTH ANNUAL GENERAL
MEETING of the Company will be held on 30t September 2023 at the
Registered office of the Company to transact the following business:

1. To receive, consider and adopt the Balance Sheet as on 315t March 2023
and the Profit and Loss account for the year ended 315t March 2023.

2. To re-appointment of N NARESH AND CO, CHARTERED
ACCOUNTANTS, as the Statutory Auditors of the company and to fix their

remuneration.

3. To reappoint the Directors of the Company.

For THINKSEMI INFOTECH PRIVATE LIMITED

RAMA}%A% gUDHARS
Managing Director SUS
DIN- 07502681 5

12

N7

Place: Chennai
Date: 05-09-2023

Corporate Office:#5-B/9, 6th Cross Street, SIPCOT IT Park, Siruseri, Chennai -603103.
Reg Office:#9/4, C.M Garden, 2nd Street. East Jones Road, Saidapet, Chennai -600015.
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ASSESSEE THINKSEMI INFOTECH PRIVATE LIMITED

ADDRESS NO. 9/4, CM.GARDEN,
2ND STREET, EAST JONES ROAD
SAIDAPET, CHENNAL - 600 015,
TAMILNADU

P.A. NUMBER AAFCT9697Q -

DATE OF INCORPORATION 11/07/2016

ASSESSMENT YEAR 2023 - 2024

FINANCIAL YEAR 2022 - 2023

IT JURISDICTION COMPANY CIRCLE, CHENNAI

COMPUTATION OF INCOME FOR INCOME TAX PURPOSE

A. INCOME FROM BUSINESS/ PROFESSION:

Net Profit as per enclosed P & L. Account 1,18,16,009

Less : Income Considered In Other Heads

Interest Income 8,90,786

1,09,25,223

In admissibles 45,09,121

64,16,102

B. INCOME FROM OTHER SOURCES:

Interest Income from Bank 8,90,786
GROSS TOTAL INCOME 73,06,888
ROUNDED OFF TO 73,06,890

C. STATEMENT OF TAXES

Taxes on Income 18,26,723

Add: Surcharge -

Tax & Surcharge Payable 18,7A,723

Add: Education Cess at 4% on above 73,069

Total Tax & Cess Payable 18,99,791

Less : Advance Tax 10,00,000

Less : TDS 2,32,600 12,32,600

Balance Tax Payable 6,67,191

Add : Interest U/S 234A -

Add : Interest U/S 234B 62,751

Add : Interest U/S 234C 84,186

Add : Interest U/S 234F - 1,46,938

Total Tax & Interest Payable 8,14,130

Less: Self Assessment Tax Paid 8,14,130

Tax Payable / (Refundable)




THINKSEMI INFOTECH PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2023

Note 1

1 General Information

Thinksemi Infotech Private Limited was incorporated on 11th July 2016 vide CIN
U31102TN2016PTC111354.The Registered Office of the Company is at No. 9/4, C.M.Garden, 2Nd
Street, East Jones Road,Saidapet, Chennai - 600015 Tamil Nadu.

Summary Of Significant Accounting Policies
2 Significant accounting policies

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis.

2.2 Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in India requires the management to make estimates and assumptions that affect the
reported amount of assets and liabilities as of the Balance Sheet date, reported amount of
revenues and expenses for the year and disclosure of contingent liabilities as of the Balance Sheet
date. The estimates and assumptions used in these financial statements are based upon
management’s evaluation of relevant facts and circumstances as of the date of the financial
statements. Due to the inherent uncertainty involved in estimates, actual results may differ from

these estimates under different assumptions and conditions.

2.3 Tangible assets

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditures related to an item of fixed asset are added to
its book value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. Losses arising from the retirement of, and gains or
losses arising from disposal of fixed assets which are carried at cost are recognised in the

Statement of Profit and Loss.




2.4 Depreciation on tangible assets

The company has policy to provide depreciation on the Writtend Down Value method using
useful life prescribed in part C of Schedule II of the Companies Act, 2013. The useful life of the
following class of assets specified in the Part C of schedule II of the Companies Act, 2013 are as

follows:

Nature of asset Years
Building 30
Furniture and fixtures 10
Plant and Machinery 15
Computers 3
Vehicles

Assets individually costing Rs. 5,000 or less are fully depreciated in the year of purchase,
2.5 Revenue recognition

Revenue from sale of goods is recognised when significant risk and rewards of ownership have
been transferred to the buyer, recovery of consideration is possible, the associated cost can be
estimated reliably,there is no continuing effective control over the goods and the amount of
revenue can be measured reliably.Revenue from operations includes sale of goods,adjusted for

discounts (net), and taxes.

2.6 Other Income
Interest income from a financial asset is recognised when it is probable that the economic

benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

2.7 Inventories

Items of inventories are measured at lower of cost and net realisable value. Cost of inventory
comprises of cost of purchase and other cost including overheads incurred in bringing them to

their respective present location and condition.

2.8 Borrowing Costs

Borrowing costs are expensed in the period in which they are incurred.




2.9 Current and deferred tax

Tax expense for the period, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the period. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the

respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence
in respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to
the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. In situations, where the
Company has uabsorbed depreciation or carry forward losses under tax laws, all deferred tax
assets are recognised only to the extent that there is virtual. certainty supported by cE)nvincing
evidence that they can be realised against future taxable profits. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the Balance Sheet date. At each Balance Sheet date, the firm re-assesses unrecognised deferred

tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to
set off the recognised amounts and there is an intention to settle the asset and the liability on a
net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right to set off assets against liabilities representing current tax and where the
deferred tax assets and the deferred tax liabilities relate to taxes on income levied by.the same

governing taxation laws.
2.10 Segment reporting

The operating segments are the segments for which separate financial information is available
and for which operating profit / (loss) amounts are evaluated regularly by the executive
Management in deciding how to allocate resources and in assessing performance. Fﬁer, the
Company operates only out of its premises in India. Hence, there are no reportable secondary

segments.




2.11 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period a&ributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares

outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

2.12 Provisions and contingent labilities
Provisions
Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to.settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the

Balance Sheet date and are not discounted to its present value.

2.13 Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources

will be required to settle or a reliable estimate of the amount cannot be made.

2.14 Cash and cash equivalents

In the cash flow statement, cash and cash equivalents include cash on hand, demand deposits
with banks, other short-term highly liquid investments with original maturities of three months

or less.

2.15 Foreign Currency Transanctions
Foreign currency transactions are recorded at the exchange rates as on the date of the transaction

and the exchange difference arising from foreign currency transactions is dealt with in both

profit and loss account and also in Balance Sheet as the case may be.

2.16 General
Previous year figures have been rearranaged wherever necessary. All amounts in the fianancial
statements have been rounded off to the nearest rupees.




THINKSEMI INFOTECH PRIVATE LIMITED
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD,
SAIDAPET, CHENNAI - 600 015.
Balance Sheet as at 31.03.2023
(All amounts are in Indian Rupees, unless otherwise stated)

Tt NN |t e e
L. EQUITY AND LIABILITIES
(1) Shareholders funds .
(a) Share capital 3 4,50,00,000 1,00,000
(b) Reserves and surplus 4 2,91,90,376 1,93,46,918
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long Term Borrowings 5 4,65,05,356 -
(b) Other Long term liabilities 6 16,20,58,389 4,78,32,141
(4) Current Liabilities
(a) Trade payables - 7 55,46,321 1,60,27,375
(b) Other current liabilities 8 45,32,141 59,87,541
(c) Short-term provisions 9 19,50,179 57,02,558
TOTAL 29,47,82,762 9,49,96,534
II. ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 10 20,94,43,558 3,67,08,647
(b) Deferred tax assets (Net) 1 -11,61,454 10,918
(2) Current assets :
(a) Inventories 12| 1,94,80,679 2,41,33,932
(b) Trade receivables 13 5,86,73,165 3,14,48,175
(c) Cash and cash equivalents 14 50,03,793 20,94,863
(d) Short-term loans and advances 15 6,00,000 6,00,000
(e) Other current assets 16 27,443,021 -
TOTAL 29,47,82,762 9,49,96,534
The notes referred to above (including General Notes 1 & 2) form an integral part of financial statements in
terms of our report of even date annexed
For N Naresh and Co
Chartered Accountants
FRN- 0112935
E Kuﬁma:
Partner
Membership No. 217549 Din : 07502586 Din : 07502681
UDIN : 23217549BGVWEQ9085
Date : 05/09/2023
Place : Chennai




THINKSEMI INFOTECH PRIVATE LIMITED
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD,
SAIDAPET, CHENNALI - 600 015.
Profit & Loss Statement for the Year Ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)

Note No. As at Ant
Particulars 31st March 2023 31st March 2022
I |Revenue from operations 17 21,85,04,455 19,30,71,456
II |Other income 18 8,90,786 -
m Total Revenue (I + II) 21,93,95,241 19,30,71,456
IV |Expenses:
Cost of materials consumed 19 17,88,96,181 14,32,94,845
Employee benefits expense 20 1,11,10,081 1,35,72,952
Finance costs 21 19,75,053 © 695572
Depreciation and amortisation expense 22 42,01,089 12,74,529
Other expenses 23 1,13,96,827 1,23,00,640
Total Expenses 20,75,79,232 17,11,38,538
Profit before exceptional and extraordinary items
V  |and tax (II-1IV) 1,18,16,009 2,19,32,917
VI |Exceptional items
VII |Profit before extraordinary items and tax (V-VI) 1,18,16,009 2,19,32,917
VI |Extraordinary items
IX |Profit before tax (VII-VII) 1,18,16,009 2,19,32,917
X  |Tax Expense:
(1) Current tax 8,00,179 57,02,558
(2) Deferred tax 11,72,372 : -8,583
XI |Profit/ (Loss) for the period (XI + XIV) 98,43,458 1,62,38,942
Earnings per Share
(1) Basic 2.19 1,624
(2) Diluted 2,19 1,624
The notes referred to above (including General Notes 1 & 2) form an integral part of financial statements in
terms of our report of even date annexed
For N Naresh and Co
Chartered Accountants
FRN- 0112935
A
E Kim'ar
Partner
Membership No. 217549 Din : 07502586 Din : 07502681
UDIN : 23217549BGVWEQ9085
Place : Chennai
Date : 05/09/2023




THINKSEMI INFOTECH PRIVATE LIMITED
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD,
Notes forming part of the financial statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)
3|Equity share capital
Particul Asat Asat
i March 31, 2023 March 31, 2022
Share capital
Authorised share capital
10000 equity shares of Rs. 10 each 4,50,00,000 1,00,000
Issued, subscribed and paid up share capital
10000equity shares of Rs. 10 each fully paid u; 4,50,00,000 1,00,000
a) Reconciliation of number of shares
Asat Asat
Particulars March 31, 2023 March 31, 2022
Number of shares Amount Number of shares Amount
Balance as at the beginning of the year 10,000 1,00,000 10,000 1,00,000
Movement during the year 44,90,000 4,49,00,000
Balance as at the end of the year 45,00,000 4,50,00,000 10,000 1,00,000
b) Shares held by shareholders holding more than 5 percent shares in the Company
As at As at
Name of the Director March 31, 2023 March 31, 2022
Number of shares Percentage Number of shares Percentage
Mariappan 18,00,000 40.00% 5,000 50.00%
Ramajeyam Sudharsan 27,00,000 60.00% 5,000 50.00%

Z | RN - 112938

?
\O

/

)In
O



THINKSEMI INFOTECH PRIVATE LIMITED
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD,
Notes forming part of the financial statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)
4|Reserves & Surplus
As at As at
Particulars March 31, 2023 March 31, 2022
Balance as at the beginning of the year 1,93,46,918 31,07,976
Profit/ Loss for the period 98,43,458 1,62,38,942
Balance as at the end of the period 2,91,90,376 1,93,46,918
5|Long Term Borrowings
As at As at
Particulars March 31, 2023 March 31, 2022
SIDBI 4,65,05,356 - -
Total 4,65,05,356 -
6)Other Long-term liabilities
As at As at
Particulars March 31, 2023 March 31, 2022
Unsecured loan 16,20,58,389 4,78,32,141
Total 16,20,58,389 4,78,32,141
7|Trade payables
As at As at
Particulars March 31, 2023 March 31, 2022
Trade payables
(a) total outstanding dues of creditors other than micro
enterprises and small enterprises 55,46,321 1,60,27,375
Total 55,46,321 1,60,27,375
8|Other current liabilites
As at Asat
Particulars March 31, 2023 March 31, 2022
Other payables 45,32,141 59,87,541
Total 45,32,141 59,87,541
9|Short-term provisions
As at As_at
Particulars March 31, 2023 March 31, 2022
Short-term provisions 19,50,179 57,02,558
Total Ao —" P\ 1950179 57,02,558
=" :




11|Deferred tax assets
As at As at
Particulars March 31, 2023 March 31, 2022
Deferred Tax Assets 10,918 2,335
Add : Current Year Provision -11,72,372 8,583
Total -11,61,454 10,918
12|Inventories
As at As at
Particulars March 31, 2023 March 31, 2022
Stock-in-trade 1,94,80,679 2,41,33,932
Total 1,94,80,679 2,41,33,932
13|Trade receivables
As at As at
Particulars March 31, 2023 March 31, 2020
Trade receivables considered good- Unsecured 5,86,73,165 -3,14,48,175
Total 5,86,73,165 3,14,48,175
14|Cash and cash equivalents
As at As at
Particulars March 31, 2023 March 31, 2022
Cash on hand 26,43,710 1,95,321
Balances with banks 23,60,083 18,99,542
Fixed Deposit = =
Total 50,03,793 20,94,863
15|Short term loans and advances
As at As-at
Particulars March 31, 2023 March 31, 2022
Other Loans and advances 6,00,000 6,00,000
Total 6,00,000 6,00,000
16|Other current assets :
As at As at
Particulars March 31, 2023 March 31, 2022
Duties & Taxes 27,43,021 -
Total 27,43,021 s




THINKSEMI INFOTECH PRIVATE LIMITED
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD,
Notes forming part of the financial statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)
17|Revenue from oy il
Asat Asat
Particuliars 31st March 2023 31st March 2022
Sale of products 21,85,04,455 19,30,71,456
Total 21,85,04,455 19,30,71,456
18|Other income
Asat Asat
Parti 31st March 2021 31st March 2020
Interest Income 8,90,786 -
Total 8,90,786 -
19|Cost of materials d
Asat Asat
Particalars 31st March 2023 31st March 2022
Opening Stock 2,41,33,932 55,05,211
/Add: Purchase 17,22,90,477 15,95,15,104
Add: Freight expenses - Inward 19,52,451 24,08,462
Less: Closing Stock 1,94,80,679 2,41,33,932
Total 17,88,96,181 14,32,94,845
20| Employee benefit expenses
Asat Asat
Particulars 31st March 2023 31st March 2022
Salaries & Bonus 1,01,34,296 1,25,51,411
Staff Welfare 9,75,785 10,21,541
Total 1,11,10,081 1,35,72,952
21|Finance costs
Asat As at
31st March 2023 31st March 2022
Particulars
Bank Charges 3,80,800 6,95;572
Interest 15,94,253 -
Total 19,75,053 6,95,572
22| Depreciation and amortisation exp
As at As at
Particulars 31st March 2023 31st March 2022
Depreciation on tangible assets 42,01,089 12,74,529
Total 42,01,089 12,74,529
23|Other expenses L
Asat Asat
Particul Jist Mareh 2UL) Ylsl March 2022
Powaer and fuel 26,45,993 14,25,141
Postage & Telephones 6,90,863 21,581
Professional Charges 75,000 1,78,351
Audit Fees 1,50,000 1,05,000
Business Promotions 5,24,293 7,58,321
Commission 8,43,740 8,59,871
Travelling Expenses 11,18,534 8,94;141
Conveyance Expenses 28,880 598,741
Security Charges 45,000 -
Labour Charges 757,445 48,97,410
Office Maintainance 6,61,124 5,98,714
Rental expenses 1,38,169 1,75,000
Repairs and maintenance 12,92,299 14,57.141
Rates & Taxes 10,93,982 -
Insurance 10,19,792 65,814
Printing and stationery 3,11,713 2,65,414
Total 1,13.96.827 1,23,00,640




THINKSEMI INFOTECH PRIVATE LIMITED
CIN : U31102TN2016PTC111354
NO. 9/4, CM.GARDEN, 2ND STREET, EAST JONES ROAD, SAIDAPET, CHENNAI - 600 015.

DEPREICATION STATEMENT AS PER COMPANIES ACT
NOTE NO.10 : FIXED ASSETS

] GROSS BLOCK T DEPRECIATION NET BLOCK
N As on 01.04.2022 | Additions Deletions |, .\ 31.03.2009 lﬁso:.nzozz [Fox the Year | Deletinns ;17.117:;2073 As on 31.03.2022 | As on 31.032023
COMPUTER ® 63.16% 98,096 19,57,042 = 20,5138 89,451 38,443 = 1,27,894 8,645 19,27,245
TAND 3,10,00,000 = 3,10,00,000 5 5 = = 3,10,00,000 3,10,00,000
BUILDING B 5.50% S 8,90,69.492 = 8,90,69,492 = 9,95,745 9,95.745 E 8,80,73,747
FURNITURE & FITTINGS - 1,57,41,944 S 157,41,944 = 9,93,390 9,93,390 - 147,348,554
PLANT & MACHINERY @ 15.10% 10341582 4,67,59,813 = 5,71,01,395 46,96,110 18,37,109 = 65,33,220 55472 5,05,68,175
[AIR CONDITIONER S 53,07,879 = 53,07.879 = 1,80,030 1,80,030 = 51,27,889
ELECTRICAL FITTINGS @ 18.10% 60,160 1,80,99,831 = 1,81,60,011 33,739 1,571,288 = 1,385,027 26,441 1,79,74.984
CCIV @ 18.10% 59,894 = = 59,894 31,805 5,084 = 36,389 28,089 23,006
TOTAL 4,15,59,752 17,69,36,000 - 21,84,95,753 48,51,105 42,01,089 - 90,52,195 3,67.08,647 20,94,43,558 |




WDV A5 ON

WDV AS ON ADDITIONS ADDITIONS _|DELETION _ |DELETION TOTAL DEPRECIATION [FERCENTAGE |
DESCRIFIIONS 01.04.2022 > 180 Days <180Days  |<180Days  |>1BUDAYS 31032023
COMPUTERS 17,787 m 19,57,042 - = 19,74,830 5,986,523 15,76.306 40%
LAND 3,10,00,000 = B = B 3,10,00,000 = ~5,10,00,000 0%
BUILDING = - 8,00,69,492 = = 8,90,69,492 H5AT5 BAGIE017 10%
FURNITURE & FITTINGS. B = 1574194 - = 157,41,944 787,097 1,49,54,847 10%
PLANT & MACHINERY 60,71,790 - 7,01,67.523 - - 7,62.39,313 61,73,333 7,00,65,980 15%
ELECTRICAL FITTINGS 53,520 = = = = 53,520 8,028 45,492 15%
CCIV 8,42.766 = = B = B,42,766 126,315 7,16,351 15%
TOTAL 3,79,85,863 - 17.69,36,001 - - 21.49,21 864 11946871 20.29,74.993
Deferred Tax s 3
DEPRECIATION AS PER COMPANY LAW 42,01,089
DEPRECIATION AS PER INCOME TAX 1,19,46,871
TIMING DIFFERENCE (77,45,781)
PROVISION FOR DEFERRED TAX LIABILITY T man)




THINKSEMI INFOTECH PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2023
For the period ended For the period ended
B.Na. Farticuta March 31,2023 March 31, 2022
L Cash flow from operating activities
[Profit before tax 1,18,16,009 16238942
A J: " fur:
Depreciation and amortisation expense 42,01,089 12,74,529
(Operating profit before working capital changes 1,60,17,099 1,75,13,471
Changes in working capital:
|Decrease/ (increase) in trade receivables -2,72,24,990 -2,54,53,928
Decrease/ (increase) in loans and advances = B
Decrease/ (increase) in Inventories 46,53,253 -1,86,28,721
Decrease/ (increase) in other current assets 27,43,021 _
Increase/ (decrease) in trade payables -1,04,81,054 75,71,211
Increase/ (decrease) other current libilities and provisions -52,07,779 66,06,216
(Cash generated from operations -2,49,86,493 -1,23,91,751
Taxes Paid 8,00,179 -
Deferred Tax & e
Net cash generated from operating activities 2.57,86,672 1,23,91,751
LI_ Cash flow from investing activities
Llnwslmmt in shares ~ =
Advances to parties = =
|Purchase of fixed assets 17,69,36,001 -3,10,00,000
Proceeds from issuance of share capital - =5
Net cash used in investing activities 17,68,36,001 -3,10,00,000
118 Cash flow from financing activities
Increase in Share Capital 4,49,00,000 -
Increase in borrowings 16,07,31,604 3,98,86,902
Net cash used in financing activities 20,56,31,604 3,98,86,902
LNuhueuﬂdmsejincnhmdcasheqnivﬂenls 29,08,930 -35,04,849
Cash and cash equivalents as at the beginning of the year 20,94,863 55,99,712
Cash and cash equivalents as at the end of the year 50,03.793 20,94,863
'The accompanying notes are an integral part of these financial statements.
As per our report of even date attached
|fior N Naresh & Co
Chartered Accountants
Firm's Registration Number: 0112935
E Kumar
Pariner
Membership No. 217549
UDIN : 23217549BGVWEQ9085
Date : 05/09/2023
Place : Chennai




